
ANNEXURE-I 

K.C.P.SUGAR AND INDUSTRIES CORPORATION LIMITED 

REGD OFFICE : 'RAMAKRISHNA BUILDINGS', NO.239, ANNA SALAI, CHENNAI - 600 006 
CIN: L15421TN1995PLC033198 

Audited Standalone and Consolidated Financial Results for the Quarter and Year Ended 31 .03.2024 pursuant to Regulation 33 of SEBI (LODR) ReQulations, 2015. 
Rs. In Lakhs 

STANDALONE CONSOLIDATED 
Quarter Ended Year Ended Quarter Ended Year Ended 

SL 
PARTICULARS 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 31 .03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

NO 
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue From Operations 6472.98 7128.32 5005.98 29254.45 22192.53 7368.57 8265.26 5905.67 34568.10 28952.30 

II Other Income 1184.14 378.10 (660.32) 6253.06 6485.99 1366.46 459.20 (627.36) 6858.29 6788.97 

Ill Total Income (I + II) 7657.12 7506.42 4345.66 35507.51 28678.52 8735.03 8724.46 5278.31 41426.39 35741.26 

IV Expenses 

Cost Of Materials Consumed 13043.67 3702.96 12519.53 17800.73 18320.71 12623.71 5035.56 12992.78 19539.56 20873.82 

Purchase Of Stock-In-Trade 47.40 - 82.02 147.66 243.66 47.40 - 82.02 147.66 243.66 

Changes In Inventories of Finished 
Goods, Work-In-Progress And Stock-In- (9744.89) 2539.14 (10261.85) 5239.42 (994.40) (9646.92) 2563.09 (10705.60) 5560.84 (872.30) 
Trade 

Employee Benefits Expense 1790.23 445.68 1691.?6 2465.56 2519.58 2204.99 661 .95 1997.86 3477.78 3396.86 

Finance Costs 261.38 163.95 407.09 1050.53 1360.79 267.94 177.76 405.12 1119.24 1429.22 

Depreciation and Amortisation Expenses 279.50 119.63 260.· 9 527.24 497.92 304.34 134.28 274.28 588.38 549.87 

Other Expenses 737.63 1131.52 473_-:-o 2437.24 2496.37 2103.22 366.16 994.93 3911.11 4772.66 

Total Expenses 6414.93 8102.88 5172.44 29668.39 24444.63 7904.68 8938.80 6041 .39 34344.57 30393.79 

V 
Profit/ (Loss) Before Exceptional Items 

1242.18 (596.46) (826.78) 5839.11 4233.89 830.35 (214.34) (763.08) 7081.82 5347.47 
& Tax (Ill - IV) 

VI Exceptional Items 804.42 - 482.65 804.42 1,673.15 804.42 - 482.65 804.42 1,673.15 

VII Profit / (Loss) Before Tax (V - VI) 2046.60 (596.46) (344. ~1) 6643.53 5907.04 1634.77 (21 4.34) (280.43) 7886.24 7020.63 

VIII Tax Expense 

Current Tax 315.00 - (367.59) 315.00 32.41 162.59 103.81 (341 .35) 576.25 312.09 

Deferred Tax (Asset) / Liability 292.52 149.75 903.40 725.70 921 .15 291.08 137.33 902.65 720.94 916.33 

Reversal of Excess Provision / Provision 
(23.64) (4.1 3) (23.64) (3.26) (23.64) 5.11 (26.90) (24.95) - -

For Taxation Relating To Earlier Years 

IX 
Profit/ (Loss) For The Period From 

1439.08 (722.57) (875.81) 5626.48 4953.48 1184.36 (431.84) (846.84) 6615.95 5817.15 
Continuina Operations (VII - VIII) 

X 
Profit/ (Loss) From Discontinued - - - - - - - - - -
Operations 
Tax Expense Of Discontinued , 

XI - - - - - - - - -
Operations 

XII 
Profit/ (Loss) From Discontinued - - - - - - - - - -
Operations After Tax (X - XI\ 

XIII Profit/ (Loss) For The Period (IX + XII) 1439.08 (722.57) (875.81 ) 5626.48 4953.48 1184.36 (431.84) (846.84) 6615.95 5817.15 

Other Comprehensive Income 

Items That Will Not Be Reclass ified To Profit/ (Loss) 

(i) Remeasurement of Defined Benefit 
46.20 - (22.33) 46.20 (22.33) 57.85 - (14.51 ) 57.85 (14.51) 

XIV 
Plan - Actuarial Gains/ (Losses) 

(ii) Income Tax Relating On Above (11.63) - 5.62 (11 .63) 5.62 34.02 - (3.65) 34.02 (3.65) 

(iii) Equity Instruments Through Other - - - - - 90.83 (7.06) (11.93) 170.07 64.28 
Comorehensive Income 

Other Comprehensive Income - Total 34.57 - (16.71 ) 34.57 (16.71) 114.67 (7.06) (22.79) 193.91 53.42 

Total Comprehensive Income For The 
Period (Comprising Profit / (Loss) For 

xv The Period (After Tax) And Other 1473.66 (722.57) (892.52) 5661.05 4936.77 1299.03 (438.90) (869.63) 6809.86 5870.57 
Comprehensive Income For The Period 
(After Tax\\ 

XVI 
Paid Up Equity Share Capital (Face Value 

1133.85 1133.85 1133.85 1133.85 1133.85 1133.85 1133.85 1133.85 1133.85 1133.85 
Re.1/-\ 

XVII Other Equity 35854.33 30420.05 42734.05 36150.96 

Earnings Per Share (EPS) 
(a) Basic And Diluted EPS From 1.27 (0.64) (0.77) 4.96 4.37 1.04 (0.38) (0.75) 5.83 5.13 
Contin11inn - - lln De\ 

(b) Basic And Diluted EPS From 

XVIII Discontinued Operations (In Rs.) - - - - - - - - - -

(c) Basic And Diluted EPS From 
Continuing and Discontinued Operations 1.27 (0.64) (0.77) 4.96 4.37 
(In Rs.) 

1.04 (0.38) (0. 75) 

For K.C.P. Sugar and Industries Corporation Ltd. 

~(_ /~)~.r,~o97· 
1/ Irmgard Velag'a(iucfi 

Managing Director 

5.83 5.13 



K.C.P.SUGAR AND INDUSTRIES CORPORATION LIMITED 
REGO OFFICE : 'RAMAKRISHNA BUILDINGS', NO.239, ANNA SALAI, CHENNAI - 600 006 

CIN: L15421TN1995PLC033198 
AUDITED STANDALONE AND CONSOLIDATED REPORTING OF SEGMENT WISE REVENUE, RESULTS AND 

CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31.03.2024 PURSUANT TO REGULATION 33 OF SEBI (LODR) REGULATIONS, 2015. 
Rs. In Lakhs 

STANDALONE CONSOLIDATED 

SL Quarter Ended Year Ended Quarter Ended Year Ended 

NO 
PARTICULARS 

31 .03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Audited) (Unaudited} (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 SEGMENT WISE REVENUE 

a) Sugar 7658.69 6600.05 5421.12 27243.55 19988.59 7658.69 6600.05 5421 .1 2 27243.55 19988.59 

b} Chemicals 1046.72 1296.50 1122.05 4558.57 3081.55 1046.72 1296.50 1122.05 4558.57 3081.55 

c) Power & Fuel 2182.45 439.43 1737.65 2621.88 2421.96 2182.45 439.43 1737.65 2621.88 2421.96 

d} Engineering 194.92 107.67 216.17 1219.57 910.81 1082.35 1239.85 11 15.86 6512.65 7657.27 

e) Others 473.79 289.49 202.79 1799.17 765.55 481.95 294.24 202.79 1819.74 778.86 

f) Unallocated - 0.25 O.Q? 1.12 1.15 - 0.25 0.07 1.12 1.15 

TOTAL 11556.58 8733.39 8699.85 37443.87 27169.61 12452.17 9870.32 9599.54 42757.52 33929.38 

Less: Inter Segment Revenue 5083.60 1605.07 3693.87 8189.42 4977.08 5083.60 1605.06 3693.87 8189.42 4977.08 

Sales / Income from Operations 6472.98 7128.32 5005.98 29254.45 22192.53 7368.57 8265.26 5905.67 34568.10 28952.30 

2 SEGMENT RESULT - PROFIT/ (LOSS) BEFORE TAX AND INTEREST FROM EACH SEGMENT 

a) Sugar (443.93) 142.89 (748.74) 467.82 (1157.19) (443.93) 142.89 (748.74) 467.82 (1157.19) 

b) Chemicals (4.41) (71.24) (9.29) (59.83) (8.99) (4.41) (71.24) (9.29) (59.83) (8.99) 

c) Power & Fuel 242.35 79.06 249.73 322.98 393.98 242.35 79.06 249.73 322.98 393.98 

d) Engineering 38.64 76.66 110.41 572.10 519.44 (229.95) 468.75 172.02 2005.72 1567.66 

e) Others 73.80 59.04 75.26 313.30 446.1 3 75.13 62.88 75.38 329.11 579.93 

f) Unallocated 804.42 - 482.65 804.42 1673.15 804.42 - 482.65 804.42 1673.15 

(A) Sub Total 710.86 286.41 160.02 2420.78 1866.52 443.59 682.34 221.75 3870.20 3048.54 

(1) Finance Cost 261 .38 163.95 407.09 1050.53 1360.79 267.94 177.76 405.12 1119.24 1429.22 

(2) Other Unallocable Expenditure (1597.12) 718.92 97.06 (5273.28) (5401.31) (1459.12) 718.92 97.06 (5135.28) (5401.31) 
Net Off Unallocable Income 

(B) Sub Total ( 1 + 2) (1335.74) 882.87 504.15 (4222.75) (4040.52) (1191.18) 896.68 502.18 (4016.04) (3972.09) 

Total Profit/ (Loss) Before Tax (A - B) 2046.60 (596.46) (344.13) 6643.53 5907.04 1634.77 (214.34) (280.43) 7886.24 7020.63 

Tax 607.52 126.11 531.68 1017.05 953.56 450.41 217.50 566.41 1270.29 1203.48 

Total Profit/ (Loss) After Tax 1439.08 (722.57) (875.81) 5626.48 4953.48 1184.36 (431.84) (846.84) 6615.95 5817.15 

3 Segment Assets 

a) Sugar 16727.20 11384.12 24119.17 16727.20 24119.17 16727.20 11384.12 24119.17 16727.20 2411 9.17 

b} Chemicals 2457.62 1752.79 2174.36 2457.62 2174.36 2457.62 1752.79 2174.36 2457.62 2174.36 

c) Power & Fuel 1637.94 1602.23 1450.42 1637.94 1450.42 1637.94 1602.23 1450.42 1637.94 1450.42 

d) Engineering 2505.05 1976.85 2016.83 2505.05 2016.83 11335.09 11348.52 10070.03 11335.09 10070.03 

e) Others 6011.53 2437.75 1290.12 6011.53 1290.12 6811.25 3151.84 1910.80 6811.25 1910.80 

f) Unallocated 28234.89 29189.88 23648.27 28234.89 23648.27 27949.89 28904.88 23363.27 27949.89 23363.27 

Total 57574.22 48343.62 54699.17 57574.22 54699.17 66918.99 58144.38 63088.05 66918.99 63088.05 

Segment Liabilities 

a) Sugar 10560.18 2952.79 15057.1 4 10560.18 15057.14 10560.18 2952.79 15057.14 10560.18 15057.14 

b) Chemicals 71.19 219.06 128.02 71.19 128.02 71.19 219.06 128.02 71.19 128.02 

c) Power & Fuel 16.44 21.75 17.63 16.44 17.63 16.44 21 .75 17.63 16.44 17.63 

d) Engineering 398.62 130.77 69.00 398.62 69.00 3394.05 2975.48 2827.64 3394.05 2827.64 

e) Others 1196.52 1807.25 63.14 1196.52 63.14 1216.13 1808.01 64.21 1216.13 64.21 

f) Unallocated 8343.10 7697.48 7810.34 8343.10 7810.34 7793.10 7697.48 7810.34 7793.10 7708.60 

Total 20586.04 12829.10 23145.27 20586.04 23145.27 23051 .09 15674.57 25904.98 23051.09 25803.24 

4 CAPITAL EMPLOYED (Segment Assets - Liabilities) 

a) Sugar 6167.02 8431.33 9062.03 6167.02 9062.03 6167.02 8431.33 9062.03 6167.02 9062.03 

b} Chemicals 2386.43 1533.73 2046.34 2386.43 2046.34 2386.43 1533.73 2046.34 2386.43 2046.34 

c) Power & Fuel 1621.50 1580.48 1432.79 1621.50 1432.79 1621.50 1580.48 1432.79 1621.50 1432.79 

d) Engineering 2106.43 1846.08 1947.83 2106.43 1947.83 7941.03 8373.04 7242.39 7941.03 7242.39 

e) Others 4815.01 630.50 1226.98 4815.01 1226.98 5595.12 1343.83 1846.59 5595.12 1846.59 

f) Unallocated 19891.79 21492.40 15837.93 19891.79 15837.93 20156.79 21207.40 15552.93 20156.79 15654.67 

Total Capital Employed in Segments 36988.18 35514.52 31553.90 36988.18 31553.90 43867.90 42469.81 37183.07 43867.90 37284.81 
Notes: 

1 Sugar industry being a seasonal industry and of a predominantly cyclical nature, the above results cannot be construed as an indicator for the inter - period comparison between the quarters 
within a financial year. 

2 Figures for the previous periods have been reclassified, wherver necessary, to conform to the current period's classification. 

3 The above statement has been prepared to the extent applicable, in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the 
Companies Act, 2013 and other recognised Accounting Practices and Policies adopted by the Company. 

4 The figures for the quarter ended 31.03.2024 and 31.03.2023 are balancing figure between Audited Figures in respect of full financial year and the published year-to-date figures upto the 
third quarter of the relevant financial year. 

5 The above Audited Standalone and Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 
29.05.2024 

6 The Statutory Auditor of the Company audited the above Standalone and Consolidated Financial Results for the Year ended ~·
0

- - --- • and the Audit Report with an unqualified opinion was 
,u;,uie 

placed before the Board. B'('( s c 
// BY ORDER OF THE BOARD// ,§' o'.c) /4 (_ Yv~ . 

-I :a CHENNAi ~ I /(/ Jor .__c9-; 
Place: Chennai ~ 600 006 g. IRMGARD VELAGAPUDI 
Date: 29.05.2024 ~.)., . § MANAGING DIRECTOR 

........ >< __,,, 



KC.P.Sugar And Industries Corporation Ltd 

Standalone Balance Sheet as at March 31, 2024 

Particulars 

ASSETS 

Non-current assets 

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c) Intangible assets 

(d) l•inancial assets 

(i) Investments 

(ii) Other l'inancial Assets 

(c) Other non current assets 

Current assets 
(a) I nvcntories 

(b) l'inancial Assets 

(i) I nvcstmcnts 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Hank Balances other than (iii) above 

(v) Other financial assets 

(c) Current tax assets (Net) 

(d) Other current assets 
Assets held for sale 

Total Assets 

EQUITY AND LIABILITIES 

Equity 

(a) I iquity Share capital 

(b) Other equity 

LIABILITIES 

Non-current liabilities 
(a) ) o'inancial J .iabilities 

(i) Borrowings 

(ii) O ther I •inancial liabilities 

(b) Provisions 

(c) Deferred tax liabilities 

Current liabilities 
(a) Financial Liabilities 

(i) Horrowin1-,,s 

(ii) Trade payables 

a) Total outstanding dues of micro enterprises and small enterprises 

b) Total out~tanding dues of creditors other than micro 

enterprises and small enterprises 

(iii) Other financial liablities 

(b) Other current liabilities 

(c) Provisions 

(J) Current Tax I .iabilitics 

Total Equity and Liabilities 

CIN : l.15421TN1995PLC033198 

Amo11nl in Ri'/)ee.r 

Figures as at the end of Current 
Note No. Reporting Period 

Figures as at the end of the Previous 
Reporting Period 

3 
3 (a) 

4 

5 
6 
7 

8 

9 
10 
11 
12 

13 
14 
15 
16 

17 

18 

19 
20 
22 
21 

23 

24 
25 
26 
27 

28 

March 31, 2024 

890334517 
-

1497990 

1867654819 
8596526 

40347785 

1885249628 

417110888 
118230950 
213612965 
191691799 

3240018 
-

65736407 
23950068 

5727254361 

113385050 
3585432962 

383895000 
9809086 

19996038 
112869414 

1137827489 

-

101736668 
151119167 
81026844 
4999009 

25157633 

March 31, 2023 

889541640 
609064 

1823688 

1307979618 
8671999 

40347785 

2096243167 

511951890 
80443718 

345130494 
62271177 
2156275 

38528454 
69604500 
43526684 

5498830153 

113385050 
3042004911 

482394191 
8675206 

19559898 
39136724 

1408572223 

-

90206166 
111013926 
178991883 

4889975 

-
_ . 5727254361 5498830153 

~

,~..,. "' •t:s ~or K.C.P. Sugar and Industries Corporation Ltd. 

t; CHENNAt ~ / (_ ~ . Q ' 
? 600 006 ~ / ,,r C / eJ:_.e--) "--/' ' tY } 

.J'I. _.....___ _,, J I' Irmgard Velagapd'di 
O'.)~ * -~.t;:- Managing Director 



K.C.P.Sugar And Industries Corporation Ltd 

Standalone Statement of profit or loss for the year ended March 31, 2024 

Particulars 

I Revenue from operations 

II Other income 

III Total Income (l+11) 

IV Expenses 

Cost of material consumed 

Purchase of Stock-in-trade 

Changes in inventories of fin_ished goods, work-in-
trade 

1 •:mployec benefits expense 

I •'inancc costs 

Depreciation and Amortisation 

O ther expenses 

Total expenses (IV) 

progress and stock-in 

V Profit/ (loss) before exceptional items and tax (iii - iv) 
VI lixccptional items - Profit on sale of Asset held for sale 

VII Profit/ (loss) before tax 

VIII Tax expense 

- Current Tax 

- Deferred Tax I •:xp 

-Tax relating to earlier years 

IX Profit/ (loss) for the period 

X Profit/ (loss) from discontinuing operations 
XI Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

Remeasurement, of defined benefit plan acturial gains/ 0osses) 
Income tax expense on above 

XII Total Comprehensive Income for the period (Comprising 
profit and other comprehensive income for the period) 

XIII Earnings per equity share 

(1) Basic 

(2) Diluted 

Note No. 

29 
30 

31 

32 
33 
34 
35 
36 

ClN: L1 5421TN1995PLC033198 

Alno1111t i11 Rltpees 

Figures for the Current 
Reporting Period 

March 31, 2024 

Figures for the Previous 
Reporting Period 

March 31, 2023 

2925445009 
625305709 

3550750719 

1780073283 
14766274 

523942451 

246556400 
105052906 
52724197 

2437239·17 
2966839428 

583911291 
80441860 

664353151 

31500000 
72569870 
-2364372 

562647653 

4620228 
-1 162819 
3457409 

566105062 

4.96 
4.96 

For K.C.P. Sugar and Industries Corp0rat1<· • u .. 

;:::; L ~ ~r>._ c!), • 
/ Irmgard Velag~ud'i 

Managing Director 

2219252724 
648599049 

2867851773 

1832071526 
24365582 

-99440058 

251958116 
136078597 
49792450 

249637367 
2444463580 

423388193 

167315474 

590703667 

3241372 
92114912 

495347383 

-2233004 
562002 

-1671002 

493676381 

4.37 
4.37 



K.C.P.Sugar And Industries Corporation Ltd 

Statement of standalone Cash Flow for the year ended 31st March 2024 

Particulars 

Cash flows from operating activities 

Total Income for the Period (PH'!) 

1\djustmcnts: 

- 1ntcrc~t incon1c 

- J ,oss/ (Profit) on sale of Property, plant and equipment 

- I ,oss/ (( ;ain) on sale of Investments 

- Unclaimed balances credited back 

- I •:xcess provision credited back 

- Adjustment for OC: I 

- Interest expeme 

-Dividend Income 

- l•air Value Adjustment 

-Assets Written off 

- Depreciation and amorti~ation 

Operating cash flow before working capital changes 

Cha11ges i11 

- Decrease / (Increase) In Trade Receivables 

- Decrease/ (Increase) In Inventory 

- l)ecrease / (I ncrease) In Other current /Non Current l'inancial 1\sset(s) 

- Decrease / (I ncrcase) In Current Investments 

- Decrease / (I ncrcase) In Other non-current / Non current asset 

- (Decrease)/ I ncreasc In J ,ong term Provisions 

- (Decrease)/ Increase In Other l•inancial liabilities Non Current 

- (l)ecrcase)/ I ncrcase In Trade Payables current 

- (l)ccrease)/ Increase In other current liabilities 

- (Decrease)/ I ncrcasc In Other financial liablitics current 

- (Decrease)/ I ncrcasc In Short Term provisions current 

I ncomc taxes paid(Net) 

Net Cash generated from/ (used in) operations 

Cash flows from investing activities 

Purchase of Property, plant and C<Juipmcnt 

Proceeds from sale of Property, plant and e<1uipmenr 

I nvestmcnt made in current and Non Current I nvcstmenrs 

Dividend I ncomc 

Proceeds from sale of I nvcstments 

Changes in margin money deposits 

Interest received 

Net cash generated from/(used in) investing activities 

Proceeds from / (repayment of) long term and short term borrowings 

Dividend Paid 

Interest paid 

Net cash used in financing activities 

Increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents (refer note 11) 
Cash on hand 

Halances with banks 

Total cash and cash equivalents 

Amo1111t i11 Fvtpees. 

For Year Ended For Year Ended 
March 31, 2024 March 31, 2023 

664353151 590703667 

-50708567 -20801322 
-80509739 -170295756 

-1738623 -381744929 
-35029 -1372497 
-87662 -1497619 

4620228 -2233004 
105052906 136078597 
-36445759 -26271473 

-481962716 -1 37860869 
- -

52724197 49792450 
175262387 34497246 

-37787232 43566070 
210993539 -160742229 

-1008269 -4341480 

94841002 104973787 
6232465 14494405 

523802 -17471118 
1133880 -974273 

11565530 -5837784 
-97965039 -8819360 
40105241 25697426 

109034 -69898 
32186087 -36207883 

260930042 -45732340 

-53340794 -78505643 
100844836 210988428 
-96266053 -247202400 
36445759 26271473 
20292188 424422624 

-129420621 -2876753 
50708567 20801322 
-70736117 353899052 

-369243925 -4659945 

-22677010 -11338505 
-105052906 -136078597 

-496973841 -152077046 

-131517529 190586911 
345130494 154543583 
213612965 345130494 

509949 988291 
213103016 344142203 
213612965 345130494 

For K.C.P. Sugar and Industries Corporation Ltd. 

~(_ /~crtcA ~ 
Irmgard Velagapudi 
Managing Director 



B. Purushottam & Co. No. 59, Vijaya Raghava Road , Parthasarathi Puram , 
T. Nagar, Chennai - 600 017 

CHARTERED ACCOUNTANTS Ph : 044 2815 2515 / 4201 3486 
Em ail : info@bpcca.in I we bsite : www.bpcca.in 
Chennai I Madurai I Hyderabad 

Independent Auditor's Report on Standalone Annual Financial Results of K.C.P Sugar and Industries 
Corporation Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of K.C.P Sugar and Industries Corporation Limited 

Opinion 

We have audited the accompanying standalone annual financial results ("the Statement") of K.C.P Sugar 
and Industries Corporation Limited (hereinafter referred to as "the Company") for the year ended March 
31, 2024, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of the of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the 'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 
amended; and 

ii. gives a true and fair view in conformity with recognition and measurement principles laid down in the 
applicable Indian Accounting standards ("Ind As"), and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial information 
of the Company for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial 
Results section of our report. We are independent of the Company in accordance with the Code of Ethics 
issur.d by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial results under Lile provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
a11ll ctµµruµrlale to provide a basis for our opinion 011 tl)e srandalor1e ,mnual tinanclal results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial Results 

These standalone annual financial results have bean prepared on the b,::d:; of the :;tandalone annual 
financial statements. 

The Company's Management and Board of Directors are responsible for the preparation of these 
standalone annual financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate \-IO 
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internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

♦ ObtJln Jn undCl'ljtJl1Cl ll)~ u l Ill le, 11ul eu11lrul rnl1:1v1:1nt to the ~udlt In order to cl c~ign ~ud1~ Pl IJ\;~UUI I: 

that c1re appropriate In the circumstances, but 11ul fur the i:;,uri:;,ose of expresslnll im opinion nn thf. 
effectiveness of the Company's internal control. 

• EvdlUdle ll11::: clµµ101.nlc:1L1:mess of acr.oumlng rollr. lP.s 11sP.rl ;mrt mP rPric;nnableness ot accounting 
estimates and related disclosures made by the Management and the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
ur 1e t:HLcl lll LY HXl!>t rernm~a ta eVMts or C6r'ld1t1ons that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the standalone annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The standalone annual financial results include the results for the quarter ended March 31, 2024, being 
the balancing figures between the audited figures in respect of the full financial year and the unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 

forB. Purushottam & Co., 
Chartered Accountants 

Firm Registration Number: 002808S 

B Mahidhar Krrishna 
Partner 

Membership number: 243632 

UDIN: 24243632BKCOGR1375 
Place: Chennai 

Date: 29 May 2024 
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To the members of K.C.P Sugar and Industries Corporation Limited 
Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the standalone financial statements of K.C.P Sugar and Industries Corporation Limited 
("the Company"), which comprise the standalone balance sheet as at March 31, 2024, the standalone 
statement of profit and loss (including other comprehensive income), the standalone statement of changes 
in equity and standalone statement of cash flows for the year then ended, and notes to the standalone 
financial statements, including a summary of significant accounting policies and other explanatory 
information (hereinafter referred to as the " standalone financial statements") . 

In our opin ion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Companies Act, 2013 ("the Act") in the 
manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under sec 133 of the Act read with the Companies (Indian Accounting Standards)Rules, 2015, as 
amended,("lnd AS") and other accounting principles generally accepted in India, of the state of affairs of the 
Company as at March 31, 2024, its profit and other comprehensive income, its cash flows and the changes 
in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing 
specified under section 143(10) of the Companies Act 2013 (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements 
that are relevant to our audit of the standalone financial statements under the provisions of the Companies 
Act 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the !CAi's Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the standalone financ ial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most sign ificance in our audit 
of the standalone financial statements of the current period. These matters were addressed in the context of 
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. 

We have determined the matters described below to be the key audit matters to be communicated in our 
audit report: 
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# Key Audit Matters How the matter was addressed in our audit 
1 Determination of net realizable value of Our audit procedures included the following: 

Inventory of sugar as at the year ended 
March 31, 2024. 

As on March 31, 2024, the Company has 
inventory of sugar with the carrying value 
Rs. 11,679.35 lakhs. The inventory of sugar 
is valued at the lower of cost and net 
realizable value. We considered the 
inventory valuation of sugar as a key audit 
matter given the relative size of the balance 
in the financial statements and significant 
judgment involved in the consideration of 
factors such as monthly quota, fluctuation 
in selling prices and the related 
notifications of the Government in 
determination of net realizable value. 

Refer note 43 to the standalone financial 
statements. 

1. We understood and tested the design and operating 
effectiveness of controls as established by the 
management in determination of net realizable 
value of inventory of sugar. 

2. Assessing the appropriateness of Company's 
accounting policy for valuation of finished goods 
and compliance of the policy with the requirements 
of the prevailing accounting standards. 

3. We considered various factors including the actual 
selling price prevailing around and subsequent to 
the year-end, minimum selling price, monthly quota 
and other notifications of the Government of India, 
initiatives taken by the Government with respect to 
sugar industries. 

4. Compared the cost of the finished goods with the 
estimated net realizable value and checked if the 
finished goods were recorded at net realizable value 
where the cost was higher than the net realizable 
value. For the purpose of determining cost, the 
Company has considered the prevailing market 
conditions. 

Based on the above procedures performed, the 
management's determination of the net realizable 
value of the inventory of sugar as at the year end and 
comparison with cost for valuation of inventory, is 
considered to be reasonable. 

Information other than the Standalone Financial Statements and Auditor's Report thereon 

The Company's Management and Board of Directors are responsible for the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board's Report 
including Annexures to Board's Report, Corporate Governance and Shareholder's Information, but does not 
include the standalone financial statements and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 
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When we read the annual report, if we conclude that there is a material misstatement therein, we are required 
to communicate to those charged with governance and take necessary actions as required under applicable 
laws and regulations. 

Management's and Board of Directors Responsibilities for Standalone Financial Statements 

The Company's Management and Board of Directors are responsible for the matters stated in Section 134(5) 
of the Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial 
statements that give a true and fair view of the financial position, financial performance including other 
comprehensive income I loss, changes in equity and cash flows of the Company in accordance with 
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) 
specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the standalone financial statements, the Management and Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 
2013, we are also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the standalone financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 
of most significance in the audit of the standalone financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so would reasonably 
be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's report) Order, 2020 ("the Order") issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143 (3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purpose of our audit. 

(b) In our opinion, proper books of accounts as required by law have been kept by the Company so far as 
it appears from our examination of those books. 
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(c) The standalone balance sheet, standalone statement of profit and loss, (including the other 
comprehensive income), the standalone statement of changes in equity and the standalone statement 
of cash flows dealt with by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting 
Standards specified under section 133 of the Act. 

(e) On the basis of written representations received from the directors as on March 31, 2024, and taken 
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024, from 
being appointed as a director in terms of section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company 
and the operating effectiveness of such controls, refer to our separate Report in "Annexure B" to this 
report. 

(g) With respect to the matter to be included in the Auditor's Report in accordance with the requirements 
of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, the 
managerial remuneration of INR 60.51 lakhs paid by the Company to its Managing Director and the 
Chairman during the year represents the minimum remuneration for the fourth consecutive financial 
year of their tenure. Schedule V of the Act restricts the payment of minimum remuneration to a period 
of three years in the absence of adequate profits. The above remuneration paid is compliant with 
section 197 and Schedule V of the Act, subject to approval by the shareholders in its general meeting. 
Refer note 54 to the standalone financial statements. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position. Refer note 
45b to the financial statements. 

ii. The Company did not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses. 

iii. There were no delay in transferring the amounts which were required to be transferred, to the 
Investor Education and Protection Fund by the Company. 

iv. (a) The management has represented, to the best of its knowledge and belief, as disclosed in note 
65 to the standalone financial statements, that no funds (which are material either individually 
or in aggregate) have been advanced or loaned or invested (either from borrowed funds or 
share premium or any other sources or kind of funds) by the Company to or in any other person 
or entity, including foreign entity ("Intermediaries"), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether directly or indirectly lend 
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; 

(b) The management has represented, to the best of its knowledge and belief, as disclo • 
note 66 to the standalone financial statements, that no funds (which are materia 
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individually or in aggregate) have been received by the Company from any person or entity, 
including foreign entity ("Funding Parties"), with the understanding, whether recorded in 
writing or otherwise, that the Company shall, whether directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the Funding 
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) 
above, contain any material misstatement. 

v. (a) The final dividend proposed in the previous year, declared and paid by the Company during the 
year is in accordance, with Section 123 of the Act, as applicable. 

(b) The Board of Directors of the Company have proposed final dividend for the year which is 
subject to the approval of the members at the ensuing Annual General Meeting. The amount of 
dividend proposed is in accordance with section 123 of the Act, as applicable. 

vi. Based on our examination, which included test checks, the Company has used an accounting 
software for maintaining its books of accounts for the period ended 31 March 2024, which has a 
feature of recording audit trail (edit log) facility and the same has operated throughout the year for 
all relevant transactions recorded in the software. Further, during the course of the audit we did not 
come across any instance of the audit trail feature being tampered with. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 01 April 2023, 
reporting under rule Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation 
of audit trail as per the statutory requirements for record retention is not applicable for the financial 
year ended March 31, 2024. 

for B. Purushottam & Co. 
Chartered Accountants 

Firm's Registration No. 002808S 

i -~ 
B Mahidhar Krrishna 

Partner 
Membership No. 243632 

UDIN: 24243632BKCOGT8385 

Place: Chennai 
Date: 29 May 2024 
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Annexure A to the Independent Auditor's report of even date to the members of K.C.P Sugar and Industries 
Corporation Limited, on the financial statements for the year ended March 31, 2024. 

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our 
report of even date) 

Based on the audit procedures performed for the purpose of reporting a true and fair view of the financial 
statements of the Company and taking into consideration the information and explanations given to us and 
the books of accounts and other records examined by us, in the normal course of audit, and to the best of our 
knowledge, we report that: 

i. in respect of the Company's property, plant and equipment and intangible assets: 

(a) A. the Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment. 

B. the Company has maintained proper records showing full particulars of intangible assets. 

(b) the Company has a program of physical verification of property, plant and equipment at regular 
intervals so to cover all the assets which, in our opinion, is reasonable having regard to the size 
of the Company and the nature of its assets. According to the information and explanations 
given to us, no material discrepancies were noticed on such verification 

(c) according to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the title deeds of immovable properties are held in the name of the 
Company, except in respect of certain immovable properties (land and buildings), which have 
been transferred to the Company as per a scheme of demerger, which are in the name of the 
erstwhile demerged Company. Refer note 3.1 and note 64 to the standalone financial statements. 

(d) the Company has not revalued any of its property, plant and equipment and intangible assets 
during the year. 

(e) no proceed ings have been initiated during the year or are pending against the Company as at 
March 31, 2024 for hold ing any benami property under the Benami Transactions (Prohibitions) 
Act, 1988 (as amended in 2016) and rules made thereunder. 

ii. (a) the Company has a program of physical verification of inventory at regular intervals which, in our 
opinion, is reasonable having regard to the size of the Company and the nature of its inventory. 
According to the information and explanations given to us, no material discrepancies were 
noticed on such verification. 

(b) the Company has been sanctioned working capital facilities in excess of INR 5 crores, in 
aggregate, from banks or financial institutions on the basis of security of current assets. The 
reconciliation between the quarterly returns or statements filed by the Company with the bank 
and the Company's books of accounts are given in note 67 to the standalone financial 
statements. 

iii. the Company has not made investments or provided guarantee or security or granted loans or advances, 
secured or unsecured, to Companies, Firms, Limited Liability Partnerships or any other parties, during 
the year and hence reporting under clause 3(iii) and its sub clauses (a) to (f) of the Order i 
applicable. 



B. Purushottam & Co. 

iv. the Company has not provided any guarantee or security as specified under sections 185 and 186 of the 
Act. In respect of loans granted and investments made, the Company has complied with the provisions 
of section 185 and 186 of the Act, as applicable. 

v. In respect of deposits accepted, in our opinion and according to the information and explanations given 
to us, directives issued by the Reserve Bank of India and the provisions of section 73 to 76 or any other 
relevant provisions of the Companies Act, 2013 and the rules framed there under, to the extent 
applicable, have been complied with. We are informed by the management that no order has been 
passed by the Company Law Board, National Company Law Tribunal or Reserve Bank of India or any 
court or any other Tribunal. 

vi. We have broadly reviewed the books of accounts and records maintained by the company pursuant to 
the Rules made by the Central Government for the maintenance of Cost Records under section 148(1) 
of the Companies Act, 2013 and we are of the opinion that prima facie, the prescribed accounts and 
records have been made and maintained. 

vii. in respect of statutory dues: 

{a) the Company is regular in depositing undisputed statutory dues including provident fund, 
employees' state insurance, income-tax, goods and service tax, duty of customs, cess and other 
material statutory dues applicable to it with the appropriate authorities. There were no undisputed 
amounts payable which were outstanding as on March 31, 2024 for a period of more than six 
months from the date on which they became payable 

{b) details of statutory dues referred to in sub-clause (a) above which have not been deposited as on 
March 31, 2024, on account of disputes are given below: 

Disputed Period to which Paid under 
Forum where the dispute 

Name of the statute Amount in the amount protest INR 
is pending 

INR lakhs related to lakhs 

Andhra Pradesh Value 
16.61 

April 2009 to 
16.61 

Sales Tax Appellate 
Added Tax Act, 2005 October 2013 Tribunal, Vizag 

Employees provident 
The Employee's Provident 

funds and 
110.95 

April 2011 to 
38.31 Funds Appellate Tribunal 

Miscellaneous November 2013 
Provisions Act,1952 

(EPFAT), Bangalore 

A.P.E.D Act, 1939 21.74 
17th July 2003 to 

10.87 
Hon'ble Andhra Pradesh 

31st March 2017 High Court. 

A.P.E.D Act, 1939 557.13 
17th July 2003 to 

334.28 
Hon'ble Supreme Court 

23rd May 2013. of India 

viii. there were no transactions relating to previously unrecorded income that have been surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961. 

ix. {a) the Company has not defaulted in repayment of loans or other borrowings or in the payment of 
interest thereon to any lender during the year and hence reporting under clause 3{ix){a) of the 
Order is not applicable 
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(b) the Company has not been declared a willful defaulter by any bank of financial institution or 
government or any government authority. 

(c) as per the information and explanations provided to us, the term loans were applied for the 
purpose for which the loans were obtained. 

(d) on an overall examination of the standalone financial statements of the Company, funds raised 
on short term basis have, prima facie, not been used during the year for long-term purposes by 
the Company. 

(e) on an overall examination of the standalone financial statements of the Company, the Company 
has not taken funds from any entity or person on account of or to meet the obligations of its 
subsidiaries. 

(f) According to the information and explanations given to us, the Company has not raised any loans 
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate 
companies and hence reporting under clause 3(ix)(f) of the Order is not applicable. 

x. (a) the Company has not raised moneys byway of initial public offer or further public offer (including 
debt instruments) during the year and hence reporting under clause 3(x)(a) is not applicable. 

(b) the Company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of 
the Order is not applicable. 

xi. (a) no fraud by the Company and no fraud on the Company has been noticed or reporting during the 
year 

(b) no reporting under sub-section (12) of section 143 of the Companies Act has been filed in Form 
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the 
Central Government, during the date of this report. 

(c) as informed by the Company, there were no whistle-blower complaints received during the year. 

xii. the Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not 
applicable. 

xiii. In our opinion, the Company is in compliance with sections 177 and 188 of the Act, where applicable, 
and the requisite details have been disclosed in the standalone financial statements etc., as required 
by the applicable Indian Accounting Standards. 

xiv. (a) in our opinion and based on our examination, the Company has an adequate internal audit system 
commensurate with the size and the nature of its business. 

(b) we have considered the internal audit reports of the Company issued during the year and till date. 

xv. the Company has not entered into any non-cash transactions its directors or persons connected with 
its directors and hence provisions of section 192 of the Act are not applicable to the Company. 
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xvi. in our opinion, the Company is not required to registered under section 45-IA of the Reserve Bank of 
India Act, 1934 and hence reporting under clause 3(xvi) and its sub-clauses of the Order is not 
applicable. 

xvii. the Company has not incurred cash losses during the financial year and the immediately preceding 
financial year. 

xviii. there has been no resignation of the statutory auditors of the Company during the year. 

xix. on the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the standalone financial statements 
and our knowledge of the Board of Directors and Management plans and based on our examination of 
the evidence supporting the assumptions, nothing has come to our attention, which causes us to 
believe that any material uncertainty exists as on the date of the audit report indicating that Company is 
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within 
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to 
the future viability of the Company. We further state that our reporting is based on the facts up to the 
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a period of one year from the balance sheet date, will get discharged by the Company as and 
when they fall due. 

xx. (a) there are no ongoing projects as defined under sub-section (5) of section 135 of the Act and 
hence reporting under clause 3(xx)(a) of the Order is not applicable 

(b) there are no unspent amount as defined under sub-section (5) of section 135 of the Act and 
hence reporting under clause 3(xx)(b) of the Order is not applicable. 

for B. Purushottam & Co. 
Chartered Accountants 

Firm's Registration No. 002808S 

B Mahidhar Krrishna 
Partner 

Membership No. 243632 
UDIN: 24243632BKCOGT8385 

Place: Chennai 
Date: 29 May 2024 
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Annexure B to the Independent Auditor's Report on the standalone financial statements of K.C.P. Sugar 
and Industries Corporation Limited for the year ended March 31, 2024 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Subsection 3 of 
Section 143 of the Companies Act, 2013 ("the Act") 

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section of our 
report of even date) 

We have audited the internal financial controls over financial reporting of K.C.P. Sugar and Industries 
Corporation Limited ("the Company") as of March 31, 2024 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date. 

Management's and Board of Directors Responsibilities for Internal Financial Controls 

The Company's Management and the Board of Directors are responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 
These responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness 
of the accounting records, and the timely preparation of reliable financial information, as required under the 
Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the 
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the Institute of 
Chartered Accountants of India and the Standards on Auditing prescribed under Section143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. 

Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls system over financial reporting. 
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Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of standalone financial 
statements for external purposes in accordance with generally accepted accounting principles. A company's 
internal financial control over financial reporting includes those policies and procedures that 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
standalone financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and 

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 
or disposition of the company's assets that could have a material effect on the standalone financial 
statements. 

Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 
over financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with 
the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company has, 
in all material respects, an adequate internal financial controls system over financial reporting and such 
internal financial controls over financial reporting were operating effectively as at March 31, 2024, based on 
the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

tor B. Purushottam & Co. 
Chartered Accountants 

Firm's Registration No. 002808S 

B Mahidhar Krrishna 
Partner 

Membership No. 243632 
UDIN: 24243632BKCOGT8385 

Place: Chennai 
Date: 29 May 2024 



Consolidated Financial statements 
KC.P.Sugar And Industries Corporation Ltd 

Consolidated Financial statements Balance Sheet as at March 31, 2024 Amount in Rupees 

Figures for the Current Figures for the Previous 
Reporting Period Reporting Period 

Particulars Note March 31, 2024 March 31, 2023 

ASSETS 

Non-current assets 
(a) Property, plant aml et1uipment 3 1003157841 993040773 
(b) Capital work-in-prowess 3a 0 609064 
(c)Other Intangible assets 4 1802665 1823688 
(J) Intangible Asset un<lcr Development 4a 6525302 6525302 
(e) l;inancial assets 

(i) Investments 5 1905263 146 1328123865 
(ii)Othcr Financial i\:ssets 6 9253514 9247130 

(f) Other non-curren t a:ssets 7 40535470 40535470 

Current assets 
(a) Inventories 8 2047544953 2302864190 
(b) fiinancial Assets 

(i) Investments 9 727245526 710260395 
(ii) T ra<le receivables 10 2920273 10 2211305 12 
(iii) Cash an<l cash e<1uivalcnts 11 229541794 379470303 
(iv) Bank Balances other than (iii) above 12 239548185 112440470 
(v) Other financial assets 13 1574101 1355091 

(c) Current Tax Assets (Net) 14 226803 319937 11 
(c) Other current assets 15 129476309 95707706 

Asset held for sale 16 23950068 43526684 

Total Assets 6657672987 6278654355 

EQUITY AND LIABILITIES 

Equity 

(a) I •:t1uity Share capital 17 113385050 113385050 
(b) Other equity 18 4273404715 3615096156 
(c) Non Controllmg lntersct 

Liability 

Non-current liabilities 
(a) i'inancial Liabilities 

(i) Borrowings 19 328895000 427394191 
(ii) Other i'inancial liabilitic:s 20 9809086 8675206 

(b) Provisions 21 107114464 110551978 
(J) Deferred tax liabilities (net) 22 110758003 35262236 
(a) Other Non Curren t I ,iabilities 23 8466507 8285307 

Current liabilities 
(a) Financial Liabilities 

(i) Horrowin1-,,s 24 1137827489 1408572223 
(ii) Trade payables 25 

a) Total outstanding J ues o f micro enterprises an<l small enterprises 5865041 1308599 

b) '!'oral ourstanJing dues o f crcUito r~ other rhan n1icro cntc1-priscs and :m1all enterprise:-; 163242773 137619433 
(iii) O ther financial liablities 26 151909488 112467412 

Q)) Other current liabilities 27 205365198 282578849 
(c) Short Term provisions 28 14147660 17457716 
(J) Current Tax J .iabilitic:s (Net) 29 2748?514 -

Total Equity and Liabilities ,,....,,-.,, •1<.t r;=----. 6657672987 6278654355 

B
"' c~ <:- o,,_ For K.C.P. Sugar and Industries Corporation Ltd. 

:0 CHENNAI 1 · /' 

/2fl )~(J~(~-JI 600 006 g. 
. .;) / Irmgard Velagapudi o,. ('\. 

J:_y * -~ ... Managing Director 



Consolidated Financial statements 
K.C.P.Sugar And Industries Corporation Ltd 

Consolidated Financial statements Statement of profit or loss for the year ended March 31, 2024 

Particulars 

l Revenue from operations 

II O ther income 

III Total Income (I +II) 

IV Expenses 

Cost of material consumed 

Purchase of Stock-in-trade 

Changes in inventories o f finished goods, work-in-
and stock-in-trade 

Employee benefits expense 

Finance costs 

D epreciation and Amortisation 

O ther expenses 

Total expenses (IV) 

V Profit/(loss) before exceptional items and tax 

progress 

VI E xcep tional items - Profit on sale o f Asset held for sale 

VII Profit/(loss) before tax 

VIII Tax expense 
- Current Tax 

- Deferred Tax 

- Provision for taxation relating to earlier years 

IX Profit/ (loss) for the period 

X Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

Equity instruments through o ther comprehensive income 

Remeasurements of defined benefit plan acturial gains/ Qosses) 

Income tax expense on above 

XI Total Comprehensive Income for the period (Comprising 
profit and other comprehensive income for the period) 

XII Earnings per equity share 

(1) Basic 

(2) Diluted 

Note 

30 
31 

32 

33 

34 

35 

36 

37 

Figures for the Cur.rent 
Reporting Period 

March 31, 2024 

3456809867 

685829379 

4142639247 

1953956387 

14766274 

556083725 

347777840 

111924485 

58837658 

391110787 

Amount in H.1tpees 

Figures for the Previous 
Reporting Period 

March 31, 2023 

2895229627 

678896795 

3574126422 

2087382133 

24365582 

-87230285 

339685609 

142922483 

54987148 

477266486 
l------------+------- ------1 

3434457156 

708182091 
80441860 

788623951 

57625231 
72094120 
-2690184 

661594784 

17007224 

5785209 

3401647 

19390786 

680985570 

5.83 

5.83 

3039379156 

534747265 
167315474 
702062740 

31 209078 
91633462 
-2494999 

581715199 

6428177 

-1451402 

-365288 

5342063 

587057262 

5.13 

5.13 

,. __ I( r D C::, •~~• ~n..l in..lq<:tri- • r'nr nora tlOll L((., . 

/2-:l ;{4)7:L~. 
f' Irmgard Velaga'puai 

Managing Director 



K.C.P.Sugar And Industries Corporation Ltd 

Consolidated Financial statements Statement of Consolidated Cash Flow statement 

Particulars 

Cash flows from operating activities 

Total Income for the l'eriod(l'B'I ) 
Adjustments: 

- Interest income 

- I .oss/0lrofit) on sak of Property, plant an<l <x.1uipmt:nt 
- J .oss/(Profit) on sale of lnvc:--tmcnr 

• Balance Written off 

- I •:xccss Provision Credited Back 
• 1\djustment for ( )Cl 

- Interest expense 

• Dividend I ncomc 

• Profit from Partnership firm 
• Difference in foreign exchange 
• I •air Value 1\djustment 

- Dtprcciation anJ amortization 

Operating cash flow before working capital changes 
Change, i11 

• Decrease/ (I ncrcasc) In Trade Reccivabks 
• Dccrcase/(lncrcase) In l,n-entory 

• Decrease/ (Increase) In Other current 1-'inancial ,\sset(s) 
• Decrease/(lncrease) In Other current i\sset(s) 
- Dccn..:a:-.c/(1 ncrca:--c) In Current inn.::-.tmcnrs 

• Dccrcasc/(lncrcasc)Othcr 1,i,rnncial i\ssets . on current 
- Decrease/ (I ncrcasc) In C)thcr non-current asset 

(l)ccrca:-:c)/lncrcasc In Long tcnn Provisions 

(l)ccrcasc)/ I ncrcasc In non-current J •'inancial liabilities 
(Dccrcase)/lncrcase In Trade Payables current 
(Dccrcasc)/lncrcasc In other Current liabilities 
Q)ecrcasc)/lncreasc In Other financial liablities current 
(Decrcase)/ lncrcase In Short Term provisions current 

I ncomc taxes paid 

Net Cash generated from/ (used in) operations 

Cash flows from investing activities 
Purchase ofl)ropcrry, plant and equipment 

Purchase of lnn.:stmcnts 

Proceeds from sale of Property, p lant and C<Juipmenr 
Proceed:-- from sale.: of Investments 

l)i,·idend I ncomc 

I nvcsttncnt 1nadc in Non Current I nvcstmcnts(nct) 

Decrease/ (I ncreasc) in Margin Money Deposits 
I ntcrcst rccci\'C.:d 

Net cash generated from/ (used in) investing activities 

Cash flows from financing activities 
Proceeds from / (repayment of) long term an<l short term borrowings 
I ntcrcst paid 

Dividend paid 
Net cash used in financing activities 

Increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents (refer note 11) 

Cash on hand 

Balances with banks 
Total cash and cash equivalents .---...,_ 

/lmo1111I in Rupees 

For Year Ended For Y car Ended 
March 31, 2024 March 31, 2023 

788623951 702062771 

-58265278 -23884949 
-80509739 -1 70296571 

-2255088 -382089684 
-4949025 

-26042879 -24401399 
22792433 -7879579 

111924485 136078597 
-40807644 -29217025 

. 5488074 

. 4,82,356.00 
-500468680 -137176012 

58837658 54987120 

273829218 119204673 

-70896798 63099198 
2553 19237 -127390293 

-219010 -4726912 
-33768604 37640948 
-1 6985 I 31 55439752 

-6384 -974273 
. 17525994 

22605365 33238452 
1133880 0 

30179782 -69944265 
-7703245 1 ·6614683 
39442076 25392688 
-:H I00S6 1762516 
4314376 -71923452 

150776282 -47474330 

-68324639 -89539161 
-100838779 -8381660 
100086355 211491428 

26421262 432876583 
40807644 29217025 

-3181 09180 
-12710771 1 -13831393 

58265278 23884949 
-70688589 267608591 

-369243925 -4659948 
- 11 1924485 -136078597 

-22677010 -1 I 338505 
-503845420 -152077050 

-149928509 187261886 
379470303 192208418 
229541794 379470303 
229541794 379470303 

735236 1137348 

228806558 378332955 
229541794 379470303 

For K.CP, Sugar and lndustr,es Lor P·-'· ,, 

,,r,e._ Yet?/ '?,. 
Irmgard Velaiudi 
Managing Director 
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CHARTERED ACCOUNTANTS Ph: 044 28152515 / 42013486 
Email: info@bpcca.in I website : www.bpcca.in 
Chennai I Madurai I Hyderabad 

Independent Auditor's Report on Consolidated Annual Financial Results of K.C.P Sugar and Industries 
Corporation Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of K.C.P Sugar and Industries Corporation Limited 

Opinion 

We have audited the accompanying consolidated annual financial results ("the Statement") of K.C.P 
Sugar and Industries Corporation Limited (hereinafter referred to as the "Holding Company") and its 
subsidiaries (Holding Company and its subsidiaries together referred to as "the Group") for the year 
ended March 31, 2024, attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations') . 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated annual financial results: 

i. include the annual financial results of the entities listed in Annexure 1; 

ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

iii. give a true and fair view in conformity with recognition and measurement principles laid down in the 
applicable Indian Accounting standards ("Ind As") , and other accounting principles generally 
accepted in India, of net profit and other comprehensive income and other financial information of the 
Group for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ("Act" ). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for rhe Audit of the Consolidated Annual Financial Resulls 
section of our report. We are independent of the Group, and its associates and joinlly controlled cntitic!i 
ii I.I.I II II Il l.I-' wi l I I II II . r.1.11.11: ur I 111..., l'...,Ul.:! LI lJy ll I Ill 'lllUllil ur Clllill lW IW(l /\tr.min ~fir OT IMl:1 rncornor 
with the ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Companies Act, 20B ;mrl the Rules thereunder, and we have fulfilled our other ethicr1I responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group in accordance with the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of each company and for \-\OT 
preventing and detecting frauds and other irregularities; selection and application of appropria ~S &14; 
accounting policies; making judgments and estimates that are reasonable and prudent; and the desi ~ w No.59, <1'0 
• I • d • f d • If" • I I h t · ff t · • 11 araghava 0 imp ementatIon an maintenance o a equate mterna mancIa contro s, t at were opera ing e ec I R , T.Nagar, * 

g, Ch i- 01Z fl 

-rp~ ~· 
~lreoAcco~ 
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for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated annual financial results by the Management and Board of Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and Board of Directors 
of the companies included in the Group are responsible for assessing the ability of the Group to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Management and Board of Directors either intends to 
liquidate the Group orto cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group are responsible for overseeing 
the financial reporting process of each company. 

Auditor's Responsibilities fort he Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, Intentional omissions, misrepresentations, orthe override of 
intr. rnol control. 

• 

• 

• 

Ohtr1in ;in I inr1Prc;t;inr1ing nf intPrnnl rnntrnl rPIP11,mt to thi. ,1udi in ordw to diiign .iudit procoduroG 
th,'lt ,'lrt': ,, pnrnprl,itr· 111 11 I°' 1 i11 11111 0., 1 1111. 11 U 111.l1t1 ':Jt1..- l lu11 .lll:J(3) (1) of ltl l:i Act , WA c1 ra ~lco 
1e::.µu11::,1lJte 1u1 exµ1ess111g uw 0µ1111011 on whether the Holding l'.:ompany nas adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

Evaluate the appropriateness of ~ccounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual results made by the Management and 
the Board of Directors. 

Conclude on the appropriateness of the Management and the Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the 
Group, to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Group to cease to continue as a going concern . 
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• Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 
the entities within the Group to express an opinion on the consolidated annual financial results. We 
are responsible for the direction, supervision and performance of the audit of financial information 
of such entities included in the consolidated annual financial results of which we are the 
independent auditors. For the other entities included in the consolidated annual financial results, 
which have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No. CIR/CFD/CMD/144/2019 issued by 
the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, as 
amended, to the extent applicable. 

Other Matters 

a. We did not audit the annual financial results of 1 subsidiary included in the Statement, whose 
financial information reflects total assets (before com;olidation adjustments) of INR 724.46 lakhs as 
March 31, 2024, tot.:il lnr.omA (hAforA r.onsolictalion ~~tj~1 ~tmentsl of INR 177.13 lakh~ ;mn nAt tOTill 
profit aftertax (before consolidation adjustments) of INR 10.04 lakhs and net cash outflows (before 
consolidation adjustments) of INR 54.66 lakhs for the year ended on that date, as considered in the 
Statement. This annual financial information have been audited by another auditor whose audit 
report has been furnished to us by the Management, and our opinion in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary is based solely on the report of such 
other auditor. 

b. The consolidated annual financial results include the results for the quarter ended March 31, 2024, 
being the balancing figures between the audited figures in respect of the full financial year and the 
unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subject to limited review by us. 

for B. Purushottam & Co., 
Chartered Accountants 

Firm Registration Number: 002808S 

B Mahidhar Krrishna 
Partner 

Membership number: 243632 

UDIN: 24243632BKCOGS3800 
Place: Chennai 

Date: 29 May 2024 
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Annexure 1 

List of entities included in the consolidated annual financial results 

# Name Relationship 
1 K.C.P Sugar and Industries Corporation Limited Holding Company 
2 KCP Sugars Agricultural Farms Limited Subsidiary 
3 THE EIMCO-K.C.P Limited Subsidiary 
4 Quality Engineering Step down subsidiary 
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INDEPENDENT AUDITOR'S REPORT 

No. 59 , Vijaya Raghava Road , Parthasarathi Puram , 
T. Nagar, Chennai - 600 017 
Ph : 044 28152515 / 42013486 
Email: info@bpcca.in I website : www.bpcca .in 
Chennai I Madurai I Hyderabad 

To the Members of K.C.P Sugar and Industries Corporation Limited 
Report on the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of K.C.P Sugar and Industries 
Corporation Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), which comprise the consolidated balance sheet as at 
March 31, 2024, and the consolidated statement of profit and loss (including other comprehensive 
income), the consolidated statement of changes in equity and the consolidated statement of cash flows for 
the year then ended, and notes to the consolidated financ ial statements, including a summary of significant 
accounting policies and other explanatory information (hereinafter referred to as "the consolidated 
financial statements" ). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
consolidated financial statements give the information required by the Companies Act , 2013 (the "Act" ) in 
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
("Ind AS" ) prescribed under section 133 of the act read with Companies (Indian Accounting Standards) 
Rules, 2015, as amended and other accounting principles generally accepted in India, of the consolidated 
state of affairs of the Group as at March 31, 2024, of consolidated profit and other comprehensive income, 
consolidated changes in equity and its consolidated cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of consolidated financial statements in accordance with the Standards on Auditing 
("SA's) specified under section 143(10) of the Companies act, 2013. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
Statements section of our report. We are independent of the Group in accordance with the Code of Ethics 
issued by Institute of Chartered Accountants of India (ICAI), together with the ethical requirements that are 
relevant to our aud it of consolidated financial statements under the provisions of the Act and the Rules 
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion on the consolidated financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment and based on the consideration of 
reports of other auditors on separate financial statements of the component audited by them, were of most 
significance in our audit of the consolidated financial statements of the current period. These matters were 
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters. 

We have determined the matters described below to be the key audit matters to be communicated in our 
audit report: 
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# 
1 

Key Audit Matters 
Determination of net realizable value of 
Inventory of sugar as at the year ended 
March 31, 2024. 

As on March 31, 2024, the Company has 
inventory of sugar with the carrying value 
Rs. 11,679.35 lakhs. The inventory of 
sugar is valued at the lower of cost and 
net realizable value. We considered the 
inventory valuation of sugar as a key audit 
matter given the relative size of the 
balance in the consolidated financial 
statements and significant judgment 
involved in the consideration of factors 
such as monthly quota, fluctuation in 
selling prices and the related 
notifications of the Government in 
determination of net realizable value. 

How the matter was addressed in our audit 
Our audit procedures included the following: 
1. We understood and tested the design and 

operating effectiveness of controls as established 
by the management in determination of net 
realizable value of inventory of sugar. 

2. Assessing the appropriateness of Company's 
accounting policy for valuation of finished goods 
and compliance of the policy with the requirements 
of the prevailing accounting standards. 

3. We considered various factors including the actual 
selling price prevailing around and subsequent to 
the year-end, minimum selling price, monthly 
quota and other notifications of the Government of 
India, initiatives taken by the Government with 
respect to sugar industries. 

4. Compared the cost of the finished goods with the 
estimated net realizable value and checked if the 
finished goods were recorded at net realizable 
value where the cost was higher than the net 
realizable value. For the purpose of determining 
cost, the Company has considered the prevailing 
market conditions. 

Based on the above procedures performed, the 
management's determination of the net realizable 
value of the inventory of sugar as at the year end and 
comparison with cost for valuation of inventory, is 
considered to be reasonable. 

Information other than the Consolidated Financial Statements and Auditor's Report thereon 

The Holding Company's Management and Board of Directors are responsible for the other information. The 
other information comprises the information included in the Management Discussion and Analysis, Board's 
Report including Annexures to Board's Report, Corporate Governance and Shareholder's Information, but 
does not include the consolidated financial statements and our auditor's report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with the 
consolidated financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 

-~-' 



e. Purushottam & Co. 

When we read these reports, if we conclude that there is a material misstatement therein, we are required 
to communicate to those charged with governance and take necessary actions as required under 
applicable laws and regulations. 

Management's and Board of Directors Responsibilities for the Consolidated Financial Statements 

The Holding Company's Management and the Board of Directors are responsible for the matters stated in 
section 134(5) of the Act with respect to the preparation and presentation of these consolidated financial 
statements that give a true and fair view of the consolidated financial position, consolidated financial 
performance including other comprehensive income, consolidated changes in equity and consolidated 
cash flows of the Group in accordance with the Ind AS and other accounting principles generally accepted 
in India. The respective Boards of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial statements by the Directors of the Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Management and the Board of Directors 
of the Companies included in the Group are responsible for assessing the ability of the respective entities to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Boards of Directors either intend to liquidate their 
respective entities or to cease operations, or have no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group are also responsible for 
overseeing the financial reporting process of each Company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we a 
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responsible for expressing our opinion on whether the Holding Company and its subsidiary companies 
which are companies incorporated in India, has adequate internal financial controls system in place 
and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management and the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the consolidated financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, 
including the disclosures, and whether the consolidated financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 
the Group to express an opinion on the consolidated financial statements. We are responsible for the 
direction, supervision and performance of the audit of the standalone financial statements of such 
entities included in the consolidated financial statements of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i} planning the scope of our audit work and in evaluating the results of our work; and (ii} to 
evaluate the effect of any identified misstatements in the consolidated financial statements. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial statements of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the consolidated financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that 
a matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 
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Other Matters 

We did not audit the financial statements of one subsidiary included in the Statement, whose financial 
statements reflects total assets (before consolidation adjustments) of INR 724.46 lakhs as 31 March 2024, 
total income (before consolidation adjustments) of INR 177.13 lakhs and net total profit after tax (before 
consolidation adjustments) of INR 10.04 lakhs and net cash outflows (before consolidation adjustments) of 
INR 54.66 lakhs for the year ended on that date, as considered in the Statement. These financial statements 
have been audited by another auditor whose audit report has been furnished to us by the Management, and 
our opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary, and our report in terms of sub-section (3) of section 143 of the Act, in 
so far as it relates to the aforesaid subsidiary, is based solely on the report of such other auditor. 

Our opinion on the consolidated financial statements and our report on Other Legal and Regulatory 
Requirements below, is not modified in respect of above matters with respect to our reliance of work done 
and reports of the other auditors. 

Report on Other Legal and Regulatory Requirements 

1. As required by clause (xxi) of paragraph 3 and paragraph 4 of Companies (Auditor's Report) Order, 2020 
("the Order") issued by the Central Government of India in terms of section 143(11) of the Act and based on 
the consideration of the Order reports issued by us for the Holding Company and the its subsidiaries 
included in the consolidated financial statements, to which the Order is applicable, we report that there are 
no qualifications of adverse remarks reported in the respective Order reports of such Companies. 

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that: 

a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit of the aforesaid consolidated financial 
statements. 

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 
consolidated financial statements have been kept so far as it appears from our examination of those 
books. 

c) The consolidated balance sheet, the consolidated statement of profit and loss (including other 
comprehensive income), consolidated statement of changes in equity and the consolidated statement 
of cash flows dealt with by this Report are in agreement with the relevant books of account maintained 
for the purpose of preparation of the consolidated financial statements. 

d) In our opinion, the .:iforcs.:iid consolidated financial statements comply with the Ind AS specified under 
section 133 of the Act. 

e) On the basis of the written representations received from the Directors of the Holding Company as on 
March 31, 2024 taken on record by the Board of Directors, none of the directors of the Group 
companies incorporated in India is disqualified as on March 31, 2024 from being appointed as a 
director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the Group and 
the operating effectiveness of such controls, refer to our separate Report in "Annexure A" which is 
based on the auditor's reports of the company and its subsidiaries incorporated in India. Our report 

~=---
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expresses an unmodified opinion on the adequacy and operating effectiveness of internal financial 
controls over financial reporting of those companies, for the reasons stated therein. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given to us, the 
managerial remuneration of INR 60.51 lakhs paid by the Holding Company to its Managing Director and 
the Chairman during the year represents the minimum remuneration for the fourth consecutive 
financial year of their tenure. Schedule V of the Act restricts the payment of minimum remuneration to 
a period of three years in the absence of adequate profits. The above remuneration paid is compliant 
with section 197 and Schedule V of the Act, subject to approval by the shareholders in its general 
meeting. Refer note 54 to the consolidated financial statements. 

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our 
information and according to the explanations given to us and based on the consideration of the 
reports of other auditors on separate financial statements of the subsidiary, as noted in the "Other 
Matters" paragraph: 

i. The consolidated financial statements disclose the impact of pending litigations on the 
consolidated financial position of the Group. Refer note 38.1 to the consolidated financial 
statements. 

ii. The Group did not have any material foreseeable losses on long-term contracts including 
derivative contracts. 

iii. There has been no delay in transferring amounts, which were required to be transferred, to the 
Investor Education and Protection Fund by the Holding Company and its subsidiary companies 
incorporated in India. 

iv. (a) The respective management of the Holding Company have represented, to the best of its 
knowledge and belief, as disclosed in note 55 to the consolidated financial statements, that no 
funds (which are material either individually or in aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the Holding Company to or in any other person or entity, including foreign entity 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, whether directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Holding Company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 

(b) The respective management of the Holding Company have represented, to the best of its 
knowledge and belief, as disclosed in note 56 to the consolidated financial statements, that no 
funds (which are material either individually or in aggregate) have been received by the Holding 
Company from any person or entity, including foreign entity ("Funding Parties"), with the 
understanding, whether recorded in writing or otherwise, that the Company shall, whether 
directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
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(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 
contain any material misstatement. 

v. (a) The final dividend proposed in the previous year, declared and paid by the Holding 
Company during the year is in accordance, with Section 123 of the Act, as applicable. 

(b) The Board of Directors of the Holding Company have proposed final dividend for the year 
which is subject to the approval of the members at the ensuing Annual General Meeting. 
The amount of dividend proposed is in accordance with section 123 of the Act, as 
applicable. 

vi. Based on our examination, which included test checks, performed by us on the Holding Company 
and its subsidiaries, which are companies incorporated in India, whose financial statements have 
been audited under the Act, except for the instances mentioned below, have used an accounting 
software for maintaining its books of accounts for the period ended March 31, 2024, which has a 
feature of recording audit trail (edit log) facility and the same has operated throughout the year for 
all relevant transactions recorded in the software. Further, during the course of the audit we did 
not come across any instance of the audit trail feature being tampered with. 

Two subsidiaries, which are companies incorporated in India, have used an accounting software 
which did not have a feature of recording audit trail (edit log) facility and the same was not 
operated throughout the year for all relevant transactions recorded in the software. Consequently, 
we are unable to comment on the audit trail requirements of the said software as envisaged under 
Rule 11(g) of the Act. Refer note 53 to the consolidated financial statements. 

The audit trail requirements under Rule 11(g) of the Act is not applicable to one step-down 
subsidiary being a partnership firm in India. Consequently, we are unable to comment on the audit 
trail requirements under the aforesaid rule in respect of this step-down subsidiary. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 01 April 2023, 
reporting under rule Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation 
of audit trail as per the statutory requirements for record retention is not applicable for the 
financial year ended March 31, 2024. 

for B. Purushottam & Co. 
Chartered Accountants 

Firm's Registration No. 002808S 

\S-M~ 
B Mahidhar Krrishna 

Partner 
Membership No. 243632 

UDIN: 24243632BKCOGU4875 

Place: Chennai 
Date: 29 May 2024 
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Annexure A to the Independent Auditor's Report on the Consolidated Financial Statements of K.C.P. Sugar 
and Industries Corporation Limited for the year ended March 31, 2024 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Subsection 3 of 
Section 143 of the Companies Act, 2013 ("the Act") 

(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements' section of our report of 
even date) 

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year 
ended March 31, 2024, we have audited the internal financial controls over financial reporting of K.C.P Sugar and 
Industries Corporation Limited (hereinafter referred to as "the Holding Company") and its subsidiary companies, 
which are companies incorporated in India, as of that date. 

Management's and Board of Director's Responsibilities for Internal Financial Controls 

The Board of Directors of the Holding Company and its subsidiary companies, which are companies incorporated 
in India, are responsible for establishing and maintaining internal financial controls based on the internal control 
over financial reporting criteria established by the respective Companies considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India ("the ICAI"). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the orderly and efficient conduct of its business, including adherence to the respective company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as required 
under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Holding 
Company and its subsidiary companies, which are companies incorporated in India, based on our audit. We 
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on 
Auditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial 
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's 
judgement, including the assessment of the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the internal financial controls system over financial reporting of the Holding Company and its 
subsidiary companies, which are companies incorporated in India. 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of consolidated financial statements 
for external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that; 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 
and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
consolidated financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the consolidated financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 
of collusion or improper management override of controls, material misstatements due to error or fraud may 
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial 
reporting to future periods are subject to the risk that the internal financial control over financial reporting may 
become inadequate because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the Holding 
Company and its subsidiary companies, which are companies incorporated in India, have, in all material 
respects, an adequate internal financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at March 31, 2024, based on the internal control 
over financial reporting criteria established by the respective companies considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

for B. Purushottam & Co. 
Chartered Accountants 

Firm's Registration No. 002808S 

B Mahidhar Krrishna 
Partner 

Membership No. 243632 
UDIN: 24243632BKCOGU4875 

Place: Chennai 

Date: 29 May 2024 




