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May 28, 2023

To

BSE Limifed National Stock Exchange of India Lid

P .t Towers, "Exchiange Plaza", Plof No, -1, Block G

Dalal Strest, Bandra —~ Kurla Complex, aanﬁra(&iast}

Fort Mumbai-400001 Mumbaj — 400 051

Serip Code; 833192 Symbol: KCPSUGIND
Dear Sirf Madem,

Pursuant to Reguiatmn 30 & 33 read wzth Para Aof Par{ A caf Schedule 1 of the SEB!
{Listing Obligations and Disclosure Regquirements) Regulations, 2015, the Board of
Directors have inter-alia approved and taken on record the following at its mesting held
today (29/05/2023)

1. Audited Firancial Results (Standalone and Consolidated) for the Quarter and
Financial Year ended 31/08/2023, Statement of Assets & Liabilities and Statement
of Cash Flow for the year ended on March 31° 2023 along with Auditors Report
(Standafc;ne and Consolidated) thereon and Declaration in respect of Audit Report
(Standalone and Consolidated) with unmodified opinion under Regulation J3(3){d)
of the Listing Regulations: are enclosad herowith : as Annekure-l,

2. The Board of Directors have recommended a final Dividend -on Eguity Shares at
Rs.0.20/- per Equity Share of the Face Value:of Rs 1/ gach, for the Financial Year
2022-2023:subject to the-appraval of the Shareholders at the ensuing 28% Annual
General Mesting of the Company. The dividend will be paid? dispatched within 30
days from the date of Annual General. Meeﬁmg

The.date of the ensuing Annual General. Meeting will be intimated to the Stock Exchanges
induecourse of time,

The Board Megting cormenced at 345 PM and congluded at 540 PM
Please take on reord.

Thanking You,
Yours Truly,

Yours Truly, | .
For K.G.P.Sugar and Industrigs Corporation Limited ,

Ak

Aravindkumar V
‘Company Secretary and Compliance officer
Encl: A/M

@ Leading ‘Mamifacturers of Premim Grade Sugars, Jeclified  Spirt, Anhydrous Aleohol, Iﬁxtrmwuual Alealiol, Gai,
Calcium Lactate, Plo-Fertilizers, Bio-Comgpost and Mydorrhiza Inotodu.
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Annexure- 1

K.C.F.SUGAR AND INDUSTRIES CORPORATION LIMITED

CIn: LAB3ZITHINSEPLCO33198

REGD OFFICE : 'RAMAKRISHNA BUILDINGS", NO.228, ANNA SALAL CHENNAL - 500 006

Audited Standalone and Consolidated Financial Results for the Guarter znd Year Ended 31.03,2023 pursusnt to Requlation 33 of SERT (LODR) Regulstions, 2015,

Rs, InLakhs
BTANDALONE CONARDLIDATED
Quarter Ended Year Ended Quarter Ended Yeoar Ended
SL NG PARTICULARS 31032023 | 31129020 | 31082022 | 31032023 | 31.03.2022 | $1.02.2023 | 30122000 | 31.08.2022 | 3032023 | 31002022
fAudited) | (Unaudited) | (Audited) {Audited) | (Audited) {Audited) | (Unaudiied) | (Auditacd) [Asrditos) (Audher}}
1 |Revenue ¥rom Ogerations: 5005.08 872719 555882 2218283 2708703 550587 7442,65 654708 2802550  Bipnez
B Dther mcome (660.32) 4940.34| {85643 848509 1977.250  {627.36) 503,83 (587.04) 677458 180%.90
W |Totat Ingeme {E+ 1 4345660 11RE753 450219 2@GrES 2828448 527831 12s3588]  sevmogl  asvesce]  sasinsn
I [ Expences
Liost OF Materials Consumed 12519.54 S87LE7] 10814000 de3neri|  15i02a6l  psonve 8360840 116BL34] 21908 1784710
Vurchase Of Stock-In-Teads B2.02 E 488,29 243,88] 168,28 gz.62 - 168,25 245,88 168,20
Changee In inventories OF Finished T ] ’
Boods, Werkeln-Progress And Stock-ln- | {10261.85) 232850 (B525.4)  (9ua.d0) 542070 (1070860 BTPAY (levem (0EAS) A08.35
Frade
Employee Benefils Expensy 1891.28 S6422  15RG78| 259658 2415.64 188788 THOAS 1747 83 335688 318856
Firranice Cosls 0700 26955 49276 43s0.7d 19416.83 405,12 261,64 19,78 {42122 05055
Digpragiation and Amortisation Expories. 280,69 125.66 R78.23 AgEnz 476.78 Biaae 137 42 207,20 H47.84 B15.43
Gther Expanses arere 73007 BEDBA|  BAOBAT] 802500 994,93 1300.85] 110442 Ly 4a2r.85
Total Hxpantes HiTR44]  TeIBB2|  6440.47]  paAa46El  2ERAA0]  s0AnIW  O%YEEY|  espiay|  stama| | A%znas
Profit / {Loss) Before Exceptionel tems & ) - o . P PRV
v e 01680 eers| 45381 (530.98) Afssee]  (Eeed| (78508 -3259(31. {545:68) .sm.aa. 815,37
W [Bueptiond ems #8285 “B10:29) - 1.673.15 “ ABL.BY 610,29 - 1,673.15 -
Vi {Profit7 {Lass) Befors Fax @ -¥i) (aadn3)|  4ppamn] (5098 seuvosa] (25002 (2043  aveosa]  (sassm|  ceseos 1547
VIl (Tex Expense
 iCurrent Tax {367.58) 400,07 . B2AT 4 fedias) 198.95 5084 gBogd 280,00
Dofervoll Tex (Asest) / LIzkility 9034dn]  faoBE0) {18089 #2145 (8547 f02.85)  (aveon)  (18022) L {6296
Reversal OF Exbss Provision Providisi . e _ . N _ - - .
For Taxatlon Relating To Earfier Yosrs @12 443 0% : .59 s 008 I .68
. |Profitd {Loee} For The Period From P R ‘ i i B g n . E
w inuinn Onerations. (V1 - Vil {orsan)|  488667) awom0)  demmdsl  (iv40Ey  (magey 281061 [55.73)  HTIS4E BET, 74
I Profit{ {L.oss) From Discordinued . ; b b . . i TRRR . .
X lon tion : {60y {85903
R iTax Expense Of Discontinued Operations o - » “ . “ o p
e PraRE T{LoSSVFrors Discornued 1 ) S A ) ) i . ‘ i
i Diparations Afer Tax 0030 ] {SS‘IU) . J @510} :
R {ProfH { ioss) For The Period UX + Xitj (875:81) Amwa67|  {a9n70) 495348 (17489)  (846.34)  3670.81 (510:83)  AT15H 95774
¥V [ oterGomprahensive intaine '
et That Wil Not Be Reclassified Te Profif /{Loss)
i) Remessursinsnt OF Definedl Benstt| . ' 1o . . R ) .
{Phain-Actuarial G (Lossas) {2z:39) | B {eam {26:06) mm; : {a82) {551, {88
{i) !né&i‘n’é TaxRetating D6 Above 5,62 “ FiEY B2 THY {3.&5; - w79 43.68) 9.2’9:
T} Bty Jostrumonts TH7ough ﬁﬁw - (1193 18489 48:089 8428 B0z
Fetsnsive : i ' - . - -
Orer Gompatianistie ncoita » ot {16:11) - {18.43) (et} H848) {F7e 1588 1,00y 5542 8. 11 i
Toiml Comprehensive lncore ForThe ; i j
Pertod {Compiieing Profit) (Loss) For S - } o . i ‘ ) . ) o]
KV {The Period (Afler Tax) And Other ) {B92.55} a8y (44TRY ASSeTE|  (ie2ErY (BEeBAl adaoke  isetss]  Bresen F11.43)
[Gomprehensive Incomé For The Perdod : ]
tafier Tax)) e i __ . - . " . :
Xt j-gj’-‘j-}j’f’ BouityShate Capildl (Faco¥alue | gygppel {92385  tiawms|  1wawss|  m3ass|  1iSsES|  sams]  weads]  Mmes| 1188
WV Levter Bgetty B04ptios]  ZRsOBEY aeo40.28)  Bospsyy
' Eariings Per Share (EES) o ]
15} Basis Ancl Gﬂute;i EPS From 0.77) 385 {0.26) 437) {047 [(3L] 236 {0.48) 594 o
DELS L ERY . § 3 . .
-th) Basic And Duu’led EF’S me ]
xvh Discontinued Operatione ln Re.)- - » 0.08), “ - - - {B.05)) . .
(£} Basic-And Dilufedl EPS From
Gpréﬁl_‘i;lir!g and Digcgitinued Opérations 617 3.5 GELH 457 R ra: {0.75) 836 {81y 504 DT
fin R |
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Dater 20082023

_ KC P BUGAR AND INDUB TRIES BORPORATION LRATTED
RESD OFFICE : 'RAMAKRISHNA BUILDINGS', NO.235, ANNA BALAF, CHENNAL - 800 008
CIN:L15424TN1098PLEM3EI00
AUDITED §TANDALGNE ARG CONSOLIDATED REPORTING OF SECMENT WISE REVENUE, WESUITS Al
CARITAL BRPLOYED FOR THE QUARTER AND YEAR ENDED 31.03.2023 PURSUART TO REGULATION 23 OF SEB! (LODR) REGULATIDNS 2015 Rs, i i, akhs
STANDAL ONE CONSOLIDATED
Quarter Ended Year Endod Quarter Ended Year Ended
SLNO FARTIGULARS e
31.03.2023 | 31122022 | 31032022 | 31.05.2023 | 31032022 | 31.02.2023 | 31.12.2027 | 1082022 | 39.05.2025 | 31082022
(Audited) | {Unaudited) | (Audited) [Audited) (Audiled) tAudited) | (Unaudied) | (Autiied) {Aaditad) {Audited)
1| SEGMENT WISE REVENUE
8} Bugar Ban.g2l  B63T4B|  eetent| tomaBSe| 2600020 5ez147| 563145 BEIA21)  tonensel  ohgenso
h) Chemicals 112205 80318 148148 308155 A357.80 122,08 B03.16 1451 .48 3081.55 436780
o) Powar & Fysl 174768 6BA81) 173206  @amife| 243005 17avEs 684,51 173206) 218 2470.08
d) Erglnsering 215.17 162.00 2,39 H10.81 agd.41l 441588 887.03] 10461 7a0ms|  maI6gw
| e} Gthers 20278 186,82 23081 65,55 89057 20279 187,34 23253 7RG 708,38
1 Unaionated 4,07 055 0,68 4,16 134 0.07} 055 068 115 134
TOTAL BEUO.BE]  VUSG.8]  10352:24]  I748.67|  G90MBA7]  BS5e0.54]  poro.sa|  11336.58)  Ba002.06  AeBAC.S6
Less: inter Segiment Revenye Beu5HT S5149]  47RSBR|  AUTEO8|  Go0DR4]  A8e3T 63198 apgsds|  aorroel B9BOD4
“Seles ! income from Oparations _ HON5.08|  BVATIY GeAlg2)  EP1G2.53  2ONT.20]  SOOSET|  TAAZE5] 0406 2002558  Meavme
2 | SEGMENT RESULT » PROFIT /{LOSS) BEFORE TAX AND INTEREST EROM EACH SEGMENT o _
#) Bugar Gaa | tstaay 20880  {(19187.19) BBL0 (ragrayl  landag) 20880  (115TA% &19.00
b} Ghenizals {8.29) 2582 (2.35) (8.99) 128,33 18,293 2582 13.35) {8,503 12554
o Foger & Fijel ' 249.73 147,38 JBI7 203.30 432,59 PAR3 WIS sa607 35588 497,61
& Enginabting 190.44 53.68 9o Bigda 21098 17302 {72305) 4 28 4567.66 127454
&) Dihers i 525/ 3463 B AABAS 424,28 7558 138,15 #4454 456,39 4753
# -Unalacated _ 452,65 516,29 BB 1673495 oo 462468 510,25 {85,185 167345 0.00]
{4} Sutr Total _ 160,02 ‘BBT.E6 2335 18eB62 2074.09 228 (eads) ioabA4l  wmwaes 81amen
{3 Eaianits Logt AT 28085 AL 1360.7% 1915.6% 408z 2 10,78 Bz 1pensy
W%?g;ﬁ‘:gﬁf;ﬁﬁ?ﬁgw | omosl gssie)  waar st wedsl aves)  pame|  vemnr| manan  esao
(8} Sub Total {4 42) ] BO%A5  M17634)|  142043]  wests2)  pasdi BORAE|  (4164E) P86, 70| (397108} 2680.55
| Totar Profit] (Loas) Befare Tax (- B) i) 4be3B0|  (oeebm)  Se0vod]  (s0On)  (sendsy|  avomEo]  (600#s)|  ssesesl  Btsar
Tax ' 53168 19523 (15058} 853,56 {as.80)  566.41 @10 dnesdl  seoss 15758
Yotat Profit/{Loss) Affer Tax B7581)|  Avemsy]  EAN|  atisags|  (rabsl  (easem) asiod]  4sw0em|  Eviead PETTH
3 |segmentsnsets ' _
&) Bugar | saveedr  isppusE  2ommans]  2avier|  asams WY, Je20008  RESiATY]  Ceaivar]  waodas
By Chesloaly | zwrams|  wnises]  usprov]  ovas]  osetmy]  2iransl | 2i1gen| wdwier 217aA0l gaetar
©} Foweré Fual i iaseazl  aEBaS4:  amGBR aEs0anl waboge|  MME042l  BSABAl 1semm] was0dn 14mesr
1) Engireening _ _ | awiesz  deaddzi  devamz| poled3]  veveze] 40003 woovan| bosesal | 4007008 | G6ER.GD
|8 tthers _ | 12042 eeoosl  pocesy)  teweaal  aead|  wetom0|  aseons|  wopriee|  dei0e0| 200760
15 Unniincated 24BN, 2441787]  2ae70sd)  wesemny)  basTosd|  wemenpr|  pavanar|  opessn|  2meda|  200mesy|
‘Tital | Bamsodr)  Aurasa|  6p6suer|  mAeweT|  GR06167)  edoweqs|  svarasa]  oooopoy)  soksbs|  moseril
BeginontLisbiilios o - o ' N _ '
Ta) Sugar ' _ 1508744 Baosya| aspousn| waosyoa]  somenosl  mesro|  saeeme]  rooease|  qseevie] | vamasee
) Chomigls: o amee R e 12502  217e0] 1242 sl miven| e 2f7a0]
) Power BFoe 1TEY LMY 834 A7 4594 ANEE {4y 524 17yl 1634
d) Erginsaring Bai00) a7 2.8 8900 A0 wuaresl  gebwed]  evi7Rl]  smaved| s
o) Olhars. _ o o aEie] pmmump 17sedg wita|  rswap st gheoss] ivsmss w421 Areess
1 Unalibcatpd a TBIO4]  B13000)  SOpRde]  TBIBZ4)  0onad6]  7e084]  e13060|  Gousde]  7e103]  eag2de
. {Titad FIASRT|  A662720)  GHGR(B4]  RIIASWY] 2602034 2600498|  A021B25| 2909466 2590498  9ODALED
4.| CAPITAL EMPLOYED (StentAosets - Liabilies) o _ '
{91 Sugar 9USZA|  107e2BA)  Sps075i 406243, BDSO.7S|  BOPROR|  woreRca|  bos0gm]  ooezod]  Hos07s
| 1) Bhimina RU4BI4  ABETOl  FMAAT] 204534 oimedy]  204884) 163870 | 214447 204834 DfAdAT
| o) Powei & Fuel HR2T0L 180488 HdEias|  143rs tai A8 AdamTe| 160405 HHgids 1eszTe T2 18
1d) Enginasring 100788 EBob|  eRns|  dndrmal  dproe]  vadaan]  7osens]  edoddm|  7eAmon  edtase
&) Dihecs: ) 12608 4Us8| o820 1226.85] BO5.20 104658 BABES 149,07 184659 f14987
1) Unafosaten b oassawasl  ieaery)  wesdor|  apeansal  203s07|  ctsssmea]  deoo177  qoshdy|  dstsncs]  dpsmacr
| Tatel Gatpiial Employed in Segments - PASEN00] 92MG42]  JO7A05E|  mIseNO0]  p6VI0SY  37ABROT|  S80kade]  Sisres|  arenor]  dasgvd
Bﬂfgxr;‘s: Sdgar fdistry belng asedsonal Industry.and of 3 pradominantly dyslivel nalure; fheabove raslls sannct be consirnuct as an iadicatar for the inler »pariod coyfipatisan batwaen thp-Gisiters
2 ;Yg;::ﬁ:ffrﬁus peitds hive eon reclassiied, whsiber nivessary, to tonfonm lithe dirshi pedod's-dassiication. ‘
& Theabove stelement has been prepared fothe sxipntapplicable.in Ectortiande with the Gonpankes {etlsn Bapoureng Stendards) Rulds, 2075 (nd AS) sreseribad snderswelon 105 o the
Cémiparies A, 2073.40d othar vecognised Accornling Practicss and Policles adopted by the Gompaty. ] .
4 Theligures forthe quarteriendod §1.03:400% &ns 31032022 v biglaomy figire batwapn Aigited Figitesin fespest of full linncislyear aid the published yoarlo-gate figus upte ihe
thirt iartol of e felevant Fnaniial year. B ) ) o
A& Thetabiovs Audited Standsitng and Consalidaied Financlsl Resubis. weré reviewsd by te. Ml Commitise anid appraved by the'Board of Biteclors of the Gompany 2t s mesting heldan
L) %‘ggssggliw Agdliorof the Company sudited the above Btandalons ard Gonsalitated Fingncial Resulls for fhe Year anded 34 el the: Audl Report with sn ungquaiifed epinlor was
mmdw@ma Buard. A BYOHOER E TRE OARD § & ey A »
Tremen: Chennat IEMGARD VELAGAPLD!
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E.C.P.Sugar And Industries Corpogation Lid

CING: L1S421TNT995PLON33198

Balance 8heet a5 at March 31, 2023 Azt i Rapwer
As at As at
Particularg Merte My, March 31, 2023 March 31, 2022
ASSETS
Mo cureent anscs
{2} Propesty; plantand equiperent 3 880541640 853060009
{b) Capiral work-n-progress 3 E09064 977303
{6} lutangible assets 4 1823688 459801
{d} Financlal agects
i) Iavextments 5 1307979618 965594043
(i) Other Finanginl Assets 6 Her1999 M54
1) Deferred vk ansefs (Neg) 21 g 52416185
() Orbeie v cureant pssets 7 SOIHETES 49264985
| Curtent assens
{x) Inventories & 2008243107 1938500957
() Financial Assets
{0 Imvestmens ) $11951800 “$16925677)
i) “Tade receivables 10 80443718 124009787
{)-Cash and cash eapdvalents 1 345130404 154543583
{iv) Basik Balasoes othar thas 55 above P YT 9394425
s Oither Branglal adsets 13 B44682 AR0167
(6) Clarront wax wssets {Net) 14 Aa52R451 BRG194%
) Othier curreritassets b1 TEZI4053 6851295
Asgete hold for sile 18 A8526684. Bi188263
Total Assets 5408430153 AD92360620
{EQUITY AND LIABILITIES
} Euity
() Fepubty Shyive-eapitat i7 45385050 113385050
(i) Otherequity it 5042004911 2850567034]
| LIABILITIES
" Monccisient Balitiges
) Pingtiell Tiakilitey :
(if Bosrowiigs 19 482394191 7218667821
(i) Oreher Finaniid fabilides i3 BEISIG G447
{9 Eroisions. il J9EE9E98 A852A636
3 Dieferest tox iabiliies B 36T .
Current Habilides
8y Finmacial Tabilies '
) Bosrowings 23 1408572223 1173756538
£y Trade payables
) Total ontitending dires of mico enteiprises and smoll snterprises - -
13} Tiital Q&fﬂazuﬁﬁgdms o vreditony othér thin mico
enterprises:nd small enterpelscs 24 BOR06166 §T416448
(i} Othie Arsncial Hablites 25 11013936 8531465004
AH) OtherprregntadRitles 2h 178991883 1897611243
| @ Peovision 0w 4880075 4959573
Total Fguity and Lisbilittes AU S498830453 _ 4992360620
! i

For K.CP-Sugarand | lndustﬁes Corporation td,

_/Z ) S 'JW’").
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l?mgarfi Veiaga wd
Wianaging Dirertor



K.C.P.Sugar And Industries Corporation Lid
Braternent of profit or loss for the yoar ended March 31, 2023

CIN : L15428TN1995PLCO33198

Awaoznt in Rupeer

Fartieulars Note Mo,

For Yeas Ended For Year Ended
Muarch 33, 2023 Manel 37, 2022

I Revenue from npemtions
IF Onher income
I "Yotal tneomé:(I+ED

TV Bxpensas

1 Cost of masedal consumed

Purchase of Stockintde

Changes in invetitories of frished goods, work-n-
progress and stosk-dnteade

‘Employee benefits expense

Finznes coste

Tiepregiation snd Amortiseton

ey expeiden

Total éxpenses V)

V Piotit/(Joss) before exceptional items and tax ({if -iv)
VI Exceptiopal itoms
VII Profit/ (loss) hefore tax -
VI Tax expense.
- Ciarent Tax
~Deferred Tix
“Tax seélating to catiier veits
X Profit/ (loss) for the pedod

X Profit/ (loss) from discontinuing operations
XI Other Coinpséhedisive Income

Ttems thatwill not be reclassificd to profitior loss
Remeasurcinents.of defined beaefieplin wetvical gains/ (losses)
Tricomie tax sxpuine onshive.

KI Towal Comprehiénzive Tacome for the period (Conipelsing
profi aad othier comiprehengive fncoime fof the period)

X Earnings per equity share
(1) Basic
{2) Trlnred

28
20

ki

3

32
&
34

35

e
648555049

B7087235408
147725208

2867851773

‘2R2G448748

IRI07156
24365582

99440058
251558116
136078597

49792450
240837567

1510236020
16820453

542160565
241563686
191563361

Evirains]
B02500917

2852440711

2444463580

423388193
167315474

«2B091043

590703667

3241372
F2144932

25991963

Bea171a}
59384

495347383

7419633

2233004
562002

2599519
756980

~1671602

483576381

437
437

{R42E3Y

19252472

135
115

[ crENNA|

7\ 600006 /%

For KL.2 Sigar #nd. industries Corporation L,

e g

f%f;.{_- ’22’% apn e
* irmgard Velagapudi
Tanaging Director



K.C.P.Sugar And Industeies Corporation Lad

Bearement of Cash Flow fur the year ended 3ist March 2023

Aot iy Roghees,
" For Yewr Ended For Your Ended
_ _ Farticulars Masch 31, 2025 Maceh 31, 2022
Cuih Fows fram operating activities
1Tt Facoaw for the Pedod(PET) BRBT03667 25991963
. é —‘[d.n'. A
- bnterest g ~20861822 41065672
- Lissf{Pecfi) of mle of fxee nasety “TRIZO8756 607717
§ - Lo/ (Gain) on sale of Investments 381744929 ~3927884
- Unelthed bafences credited back ~E872497 wH621515
- Hyees provision sredined bagk 4497519 4291664
- Adjustment fay OCL SZP33004 2509540
+ Infercst seponie 136678597 TH1663351
SDivitend Income 26271473 ~ZERA030E
- Fuir Value Adjustment 337860869 8244862
<Assets Weien olf - '139_?95(_}‘
- Uiepreciation ard amortization 46792450 47571709
10 adning tash flow befure woikify dapital iatigeh 34497246 24ET37540]
Chnger in ]
« Degrease./ (Increare) I "Trade Roceiables 43866070 TLET0R74
1 “Decreaserf {Incrense) In Taventory 160742209 53?17?4&39!
“gcredse £ (ngesiod) Tii-Othis cirent /Non Coent Fiimicelil A st 4341480 151428780
- Fecrease. [ $ltcfense) In Chment Tnvistménts 104973787 224050088
= Bm&zsn { {inutensd) by Other nop-gudient 7 Mon sorgentssker 14494405 TS
" fl)cczens;}{ Tncreage Th Long sevo Praviistons 41?423}18 BOFEEL0
 =«i{Doeeonsd)/ Increase InOther Tinancial lizbilifics Ron Cucsent B74273 344135
~ {Thegrdase)/ Tncebase: TnTeadt I’ayabics chitéat HEATI8Y 15815579
~ (Erecrenne)/ Tacecase I arhar carint Tnbilities ~HERI0360 179579045
- [Deerease)y Tocsenve Tn Othier financial lablities cursent 25697426 131055091
{i)am:ase)g’ Tnaresise To Skioet Tirm pravisions cagsent ~54BS -3726554
Lo taxes paid(Net) 6207883 ekt
et Caith genenited fofi (st 141} eperatdns 45732340 PRI
Cash flows from i mve*suﬂg aefivitics
; ?ur;:hasaafﬁxed TESE! A1554743
Prieerds From wale Df fixed assofs 2 : iB245454
[hvestnoitainideda éitténtand Nod Chgent Toesimenis =-247292490 ] 962458
Dividend Fciine 26773 22840308
Proicseds from sl SF Tovdsmivits 424422624 5411900
FCharipes i s muotiey digostrs 2EIEI53 14738048
Taterest roceived 20891322 I06ERT
| Piet-cash gemersted fromd (ased 1) investingactivities AB1890052 1IR3
Procects fiom./ (fépapment of) long e and short term Hiordawings 4555045 -B07879953
Tividend Paid -11338505 1338505
{liteseue paid 136078597 191563361
et eash wsed i fuaneing dctivites ~EB2TTHG, 110751819
Hneresse in cash end eash equivafonts piiaina] 40756190
JCadti and eash equivalents at the beginming ofhid year 1545435831 1aT5s
Caish and cash equivalénts st che entd of thi year 345130494 184543584
omponents of cash and cash eguivalents (refernore 11 -
Cash onhand 988291 7308
Balnnices with banks 344142205 158809675
‘Total cash and cask egiivalénts 345130404 154543503
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To The Board of Directors of K.C.P Sugsr and Industries Corporation Limited
Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying statement of standalone annual financial results of K.C.P Sugar
and Industries Corporation Limited (herelnafter referred to as “the Company”) for the year ended 31
March 2023, attached herewith, being submitted by the Company pursuant to the requirement of
Reguiation 33 of the of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended {the 'Usting Regulations’).

In our opinion and to the best of our information and according to the expianaﬁens given to us, the
aforasaid standalone annual financial results:

i. are presented ih accordance with the requirements of Regulation 33 of the Listing Regulaticns,
as amended;and

fi. .gives atrue and fairview in conformity with recognition and measdrement pr inciples faid down
in ‘the applicable indidn Accourting standards ("ind As”), and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other financlal
information of the Conipany forthe year ended 31 March 2023,

Basis for Opinion

We-conducted our sudit i accordance with the Standards on Auditing 1SAs) specified under section
143{10) of the Companies Act, 2013 {the Act). Qur responsibilities under those Standards are farther
described in the Auditor’s Responsibilities for the Audit of the Standafone Finenclol Results section of
our report. Weare independent of the Company in accordance with the Code of Ethics issued by the
Institite of Chartered Accourtants of ‘iﬂdta‘ﬁtilgatﬁer with the ethical requirements that gré relevant
‘o our audit of the finangial results under the. pravisions of the Campanies Act, 2013 and the Rules
thiereunder, and we. have: fulfilled our other ethicyl responsibilities in ‘accordance ‘with these
‘requirernents aimd the Code of Ethics. We belisve that the audit evidence we have obtainiad lssufficient
-and appropriate to provide a basis for our opinian on the standalone annual financial results,

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial Results

“These statdalone annual financial results have been prépared o the basis.of the standalone annual
financial statements,

The Company’s Management and Board of Directors are.responsible for the preparation of these
finaricial resuits that give 8 true and fair view of the aet profitfioss and othercomprehensive ncome
and other financizl information in accordaice with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘interim Financlal Reporting” preseribed under Section 133 of
the Act réad with relevant rules issued thersunder and other accounting principles generally accepted
in India and in compliance With Regulgtion 33 of the Uisting Regulations. This- mpansubzitty also
includes maintenance of acfequate atcounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and ‘detecting frauds and other
Irregularities; selection and application of ‘appropriate accounting policies; making judgments and
estimates'thatare reascnaﬁ eand’ pmcient, angd rieﬁgn, 'implemeﬁ't'atmn anéf ma’:’nmnanm uf aciequ'a‘ta
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results that give a true and fair view and are free from material misstatemant, whether due to fraud
or error.

I preparing the standalone financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, 83
applicable, matters related to going concern and using the going concern basis of accounting uniess
the Board of Directors either intends to ligultdate the Company or to cease operatiuns, or has no
realistic-alternative but to do so.

The Board of Directors arealso respansible for oversering the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our vhjectives are to obtain reasonable assurance about whather the standalone financial results as
a whole are free from material misstatement, whether due to fraud orerror, and to issue 2n auditor’s
report that Includes our tpinion. Reasonable assurdnce s & high level of assurance, but is not a
guarantee that an dudit conducted in accordance with SAs will always detect a material migstatement
when it exists. Misstatements cen arise from fraug orerror.and are considered material if, individua by
or in the aggregate, they coild reasunably be expected to Influente the economic decisions of usérs
taken on the basisof these standalone financlal results,

As part of an audit in ‘accordance with SAs, ‘we exercise professional judgment antl maintaln
professionatl skepticismthroughout the audit. We also:

»  ldentify and assess the risks of material misstatement of the standalone financdial results, whether
due to fraud or errar, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficiéntand appropriate to provide a basis for.odropinion. The risk of riot
detecting a material misstatement rﬁsuttmg from fraud is higher than for one resulting from error,
as fraud mayinvolreto Husion fcrg&ry, intentional omissions, misreprese ntations, or'the overtide
of interral éontral,

& Obraln an underétanding of intéraal contrel refévant to the audit in order ‘to design audit
procedures that are appmmam in the circumstances, but not for-the purpose of expressingan
opinton.on the sffectiveniess of the Company's.internal control, :

« tvaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures tade by the Management and the Board of Directors,

»  Conclude on the-appropriateness of the Management and Board of Directors' use of the gofng
coficern basis. of accouriting and, based on the audit evidence obtalned, whether g material
uncertainty exists related to events or rondifions. that may cast sigmﬂcant doubt on the
Company's ability to continug 55 going concern. If we conclude that'a materlsl uncertalnty
exists, we-are requived to draw attention in our auditor’s: teport to the related disclosures i the
financhal results or, If such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date-of our auditor's report. However, futire
events or conditions may cause the Company to cease to continueasa going concern.

« Evaluate the overall presemtation, structure and content of the standalone financial results,
including the-disclosures, and whether the financlal results represent the underlying transactions
and events ina manner thatachieves fair presentation.

We commurnicata-with those charged with governahce regarding, among other matters, the planned
scope and timing of the audit and sj grificant audit findings, including any significent deﬁc:!encie
internal control that we identify during our audit. j
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

. The standalone annual financial results include the results for the quarter ended 31 March 2023,
being the balaneing figures between the audited figures in respect of the full financial year and
the unaudited year-to-date figures. up to the third quarter of the current financial year, which
were subject to limited review by us,

b. The audit of the standalone annual financial results for the corresponding quarter and year ended
31 March 2022 included in the Statement was carried out ahd reported by Suri & Siva who have
exprassed an unmodified opinion vide their atdit report dated 27 May 2022, whose report has
been furnished to us, and which has been relied upon us for the purpose of our audit of the
Statement. Quropinion s ot modified in respect of this matter,

for B, Purushottam & Co,,
Chartered Accountants
Fifrm Registration Number: 002808S

UDIN: 23243632BGUNLII360
Plisge: Chenmai
Dats: 29 May 2023
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INDEPENDENT AUDITOR'S REPORT

To the members of K.C.P Sugar and Industries Corporation Limited
Report on the Audit of the Stendalone Financial Statemends
Opinton

We have audited the standalone financial statements of K.C.P Sugar and Industries Corporation Limited
{“the Company”), which comprise the Balance Sheet 85 at 31 March:2023, the Statément of Profit and
Loss {including the statement of Othier Compréhensive Income }, the Statement of Changeés in Equity and
Statement of Cash Flows Tor the yvedr then ended, and notes to the financisl statemertts, including a
summary of srgmf cant accounting policies and otherexplanatory information (Hereinafter referred to-as
‘the “standalone financial statements”),

In-our-opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“thie
Act”} in the mianher sb- required and give a true and fair View in conformity with the lndian Accounting
Standards prescribed. under sec 1330f the Act read with the Companies {!nciian Accounting
;Standards}ﬂu es, :3015 35 amendeé {"*inﬂ AS"’} am;% Gther acmunténg pfincérﬂas gansm%ly acmpted In mdia

;_nther mmpmhansm .mmm&},, its cash Tlows arid the: changgs in e;;uu_ty fm the year mded or t_ha_t d_a_ta
Basis for Opinjon

We conducted our.audit of the ﬂraancxaf statements in accordance with the Standards on Auditing
specified under section 143[10) of the Companies Act 2013 {5&s). Qur responsibilities uhder thosé
Standards are further deseribed in the Auditor’s Responsibilities for the Atidit of the Standdlone Finoncial
Statements section of our fepart, We are independent of the Company in. accordance with the Cade of
Ethics issued hy the Instiute of Chartered Accountants of India (ICAl) together with the independence
requirements that are relevant to our audit-of the financial stam_‘s‘rienfs‘ sinder the: provisions of the
Companies Act 2013 and the Rules thereunder; and we have filfilled our other gthical responsitilities in
atcordance with these réquirements and the JCAL'S Code of. ﬁthzes We belleve that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for sur audit-opinion onthe standalone
fiancial statemends..

Key Audit Matters

Key audit matters are those matters that, inour professions! judgment, were of most significance inour
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements s a whosle, and in forming dur opinion thereon, and we do. ot
provide i separate opinion on these matters. We have determined the matters described below to be the e
key audit matters to be communicated in ouraudit report: i
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4 Key Audit Matters

How the matter was addressad in our audit

1 betermination of net realizable value of
Inventory of sugar &3 at the yearended 31
March 2023,

As on 31 March 2023, the Company has
inventory of sugar with the carrying valus
Rs. 15442.72 lakhs. The inventory of sugar
is valued at the lower of cost and net
| realizable viélue, We considered the

balance i the financial stetements and

significant  judgment involved . In the
| consideration of factors such as morithly
| quota, fiuctuation inselling prices and the
| related notificatiohs of the Government in
| determination of net realizable Valve.

For details: - Refer Note No 42 to the
Financlal Statements,

inventory valuation of sugar 4s & key audit |
i matter given the relative size of the

Our audit procedures included the following:

1. We pnderstood and tested the design and
operating effectiveness of controls as established
by the management in determination of net
realizable value of inventory of sugar, -

2. Assessing the appropristensss of Company's

actounting policy for valuation of finished gouds
and compliance of the policy with the
requirements of the prevailing accounting
standards, '

3. We consiﬂeréd varitus factors including the actual
selling price nreva:iing around and subsequent to
the yearend, minimum selling. price, monthly
fuots and other notifications of the Géveriment
of India, initiatives taken by the Government with
respect {0 sugar industries.

4, Compared the cost of the finished goods with the

gstimated net realizable value and checked i the-
finished. goods were recorded ot net realizable
value where the gost ‘was higher than theé net
realizable value. For the purpose of determining
cost, the Company has considered the prevailing
market conditions,

Based on the above procedures performed, the

| management’s determination of the net realizatile

yalue of the inventory of sugar as st the yesrend and

| compatischi with cost for valuation of inventory, &
considered to be reasenable,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The -other information
comprises the information included in the Management Discussionand Analysis, Board's Report including
Annexuresto Board's Report, Corporate Governance.and Shareholder’s Information, but does rot inclute
the standalona financial statements and our alditor’s report thereon,-

Gur ppinion on the standalone financial statements does riot cover the other infoimiation and we do hot
exprass any form of assurance conclusion thereon,
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in connection with our audit of the standalone financial statements, our responsibility isto read the other
infarmation and, in doing so, consider whether the other information is materially inconsistent with the
standalone financlal statements or our knowledge obtained during the course of our gudit or otherwise
appears to be materially misstated. When we read the annual report, if we conclude that there is a
material misstatement thereln, we are required to communicate to those charged with governance and
take necessary actions as required under applicable laws and regulations.

Management’s and Board of Directors Responsibiiities for Standalone Financial Statements

The Company’s Management and the Board of Directors are responsitile for the matters stated in section
134(5} of the Companies Act, 2013 (“the Act”) with respect to the preparation of these. standalone
financial statements that give a trie and falr view of the financisl position, finantial performance inciuding
othet comprehiensive Income / 1oss, changes in eqwty and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the Indian Arcountiie Standards {Ind AS)
specified under section 133 of the Act. This responsibility also includes maintenanice of adequate
‘accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Coripany and for preventing and detecting frauds and other irregularities; sefection and: application of
dppropriste accounting policies; making Judgments and sstimates that are teasonable and- prudent; and
the deslgn, implementation and mairtenance of adequate internal financial controls, that wére operating
effactively for ensuting the -accurscy snd comipleteness of the acr;oam‘mg récords, relevart 1o the
pregaration and presefitation of the standalone finanicial statements that give 2 brue and fair view and are
free from rhaterial misstatément, whether duete fraud or error:

In prepaving the standalone financlal stateménts, the Management and the Board of Directors are
responsible for sssessing the Company'sability to.continue as a golng contern, disclosing as applicable,
matters related to golng concernand using the going concerh basls of accounting unfess mansgement

either intends to liquidate the Company of t6 cease operations, or has no realistic alternative but to do
56,

The Board:of Directors ure responsible for overseeing the Compariy’s financlal reporting process,
Auditor's Respansibilities for the Audit of the Standalone Financlal Statements

Our objectivesiareto obtain redsonable assurance: about Whathar the ﬁn&m’:ta} statements a3 a Whﬁie amf

froe from matedal misstatement, ‘whether duet
‘Inclulles our opinfon. Reasonable. assurance Ts & b gh‘: level af assumm‘e, bsut is fmt k| guarantw that an
-audit comfucted in accordanéeé with SAS will always detect a materfal misstatement when it exists:
‘Misstatemnents can arise from Frawd or-etror and are considered material 1f, imdiwdu&léy Groin the
;aggregate they could reasc}nahiy be expected to influence the economic detisions of Users taken on the
bagis of thess standalone financlal statements:

As partof an auditin accordance with SAs, we exercise professional Judgment and maintain professiohal
ske;}tfcism thmughﬂat thedudit, We aise:

o Identify and assess the risks-of material misstatémentiof the fidancial staterents, whether doe to
fraud or-error, design and perforim audit procedures responsive to. those risks, and obtain audit
evidence thatis sufficient and apprnprﬁate to provide a basis foror opinion. Tha risk of riot detect] g
amaterial misstatement resulting from fraud is higher than for one msuiting from error, as fraud may
involve collusion,. ﬁergary, intentional omissions, risrepresentations, or the override af internal
cantrol.
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# Obtain an understanding of internal financlal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 243{3}{7} of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the Company has adeguate
internal financial controls system In place and the operating effectiveness of such tontrols.

» Evaluate the appropristeness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit gvidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubton the Company's ability to continue as a golng coficerh.
H we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures fn thie standalone finandal statements or, If such disclosures are
inadetuate, to modify our opinlon. Cur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions tay cause the Company to
cease to-continue gs - golng concern.

»  Evaluate the overall presentation, structure-and content of the standalone financial statements,
inchuding the disclosures, and whether this standalone finaricial statements represent the. underiying
transactions and évehts Ina marniner that achieves fair preseftation,

Materiality Is the magnitude of misstaterents in the financial statements that, mdiddually of in
aggregate, fakes it probable that the economic decisions of a reasonably knowledgeable User of the
standalone finanicial stateinents miay be infiuenced, We torisidér guantitative materiality and qua fitative
factors in iy planining the scope of our audit work-and in evatuating the results of our work; and {:s) to
:eva!uata the effect of any identified misstaternents T the finahcial statemerits.

We communicate with: those charged with governance regarding, among other imatters, the: planned
scope and timing of the audit and significant auditfindings, including any significant deficiencies in interhal
control that we Identify uring our audit.

We alsty pmwde those charged with gcwﬁmance with & staterent that-we have comiphied with réfevant
ethical requiremants regarding independence; and to tomminicate with therm all reldtionshipsand other
ritatters that may reasorably be theught to bear on ourindependence, and where applitable, related
safeguards:

Fram the matters commudicated with those charged with govérnance, we datemmf: those matters that
were of mest significance in the audit-of the standalone financial statermerits of the current: period and
are therefore the key audit matters. We destribie these mattefs i our auditor's répoft ufiless law or
regulation preciudes public diselostre ahout the: wrutter of whan, In extremely rare clrcumstances; we
determing that'a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to m:twe:gh the public imterest benefits of such
comminication.

Report on Other Legal and Regulatory Requirements

1. As fequired by the Companies {Auditor's report) Order, 2020 “the Order”} issued by the Centeal
_ Government of India in terms of sut-section {11) of section 143 of the Act, we giveinthe Annexure A
a statement on the matters specified in paragraphs 3:and 4 of the Order. L
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2. Asrequired by section 143 (3] of the Act, we report that:
{a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

{b} Inouropinion, proper books of accounts as required by law have been kept by the Company so far as
it appears from our examination of those books.

{t) The Balance Sheet, Statement of Profit and Loss, {including the statement of Other Comprehensive
Income), the Cash Flow Staternent and Statement of Changes in Fquity dealt with by this Report are
in agreéement with the books of account.

{d} In_our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under section 133 6f the Act.

{e] Onthe basis of written repreésentations received from the directors as on 31 March 2023, and taken
on récord by the Board of Directors, none of the directors is disqualified as.on 31 March 2023, from
being appointed as.a ditectorin terms'of section 164 (2} ofthe Act

{f} Withrespect to the adequacy of the internal financial controls over financial reporting ofthe Company
and the operating eHectiveness of such controls, refer toour separate Report in “Annexire B to this
report;

{g] Withrespect tothematterto be included inthe Auditor’s Report inaccordarice with the requiverments
of section 197(16) of the Act, as amandetd:

In our opition-and to the bestof our information and according to the explanations given to us, the
remuneration paid by the Companyto its directors during the yeat is in sccordante with the pmvi&!ms
of section 197 and schédule V of the Act.

gf thg_camgmn}as (Auﬁit and ﬁuéamrs} }?miesJE 2{)‘1# _m our apmwn.and tx} t&g best.nf our _fnfarm_a;ti_wn
ahd according to'the explanations given to us:

L The Company has disclosed the impactof. pending lit gations on its financial position. Refer note
44b 1o the financial statemernts.

. The Company did not ‘have-any longterm contracts including derivative contracts for which
there were any materig] foresedable Jogses.

i, Therewere -'na_giélﬁy. in transferring the amounts which-were tequired to be transtarred, to the
tnvestor Education and Protection Fund by the Cormipany.

ive  {d} The management has represented, to the best of its knowledge and belief, that no funds
{which are-material either Individually or in aggregate) have been advanced orfoaned or
invested (either from borrewed funds or share premiam of Ariy Gther sources or kifd of
funds) by the Company to of in ary other person of entity, including foreign entity
{“Intermediaries”}; with the understanding, whether recorded in werititeg or otherwise, that
the Intermediary shall, whether directly or indirectly lend or invest in other person'or &




B, Purughottam & Co,

¥.

{b}

()

(a)

entities identified in any manner whatsoever by or on behalf of the Company {"Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behaif of the Ultimate
Beneficiaries;

The management has represented, to the best of its knowledge and belief, that no funds
{which are materia) either individually of in aguregate) have been refelved bythe Company
from any person or entity, icluding foreign entity ("Funding Parties”), with the
understanding, whether recorded In writing or otherwise, that the Company shall, whether
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behialf of the Funding Party ("Ultimate Benificlaries”) or provide any
guarantes, security or the like o 'behalf of the Ultimate Beneficiarids;

Based on the sudit procedures that have been considered reasonable and appropriate in-
the circumstances, nothing has come to our riotice that Has caused usto believe that the
representations under sub-clause (i) and (1i) of Rule 11(e}, as-provided under (3) and (B}
above, contain any material misstatement,

“The-final dividend proposed in the prévisus year, declared and pald by the Company during
the year s in accordaiive, with Section 123 of the Act, as applicable.

{b} The Bosrd of Directors of the Cotmpany have proposed final dividend for the year which is

subject to the approvat of the membery at the epsuing Annual Gereral Meeting. The
amount of dividend progmsad Isinaceordance with section 123 of the Act, as applicable.

for B, Purishottam & Co,
Chartered Accountants
Eirm's Registration No. 0078085

B Mohidhar Kerishna
_ Partner
Membership No. 243632
UDING 23243632 BGUNLKS682

Place: Chennai
Date: 29 May 2023
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Annexure A to the Independent Auditor’s report of even date to the members of K.C.P Sugar and
Industries Corporation Limited, on the financial statements for the year ended 31 March 2023

{Referred to in paragraph I undes ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view of the financial
staterments of the Company and taking into consideration the information and explanations given to us
andd the books of actounts ahd other récords examined by us, in the nomal course of aidit, and to ths
best-of our knowledge, we report that:

i in respact of the Company’s property, plant and eguipment and intangible assets:

[a} A. the Company has maintained proper records showing full particulars, ‘including
yuantitafive detallsand situation of property, plint and equipment.

B.. the Corpany has maintained properrecords shiowing full particulars of Intangible
assets.

(b} the Company hasd program of physical verification of property, piant and enuipment at
ragufar intervals-so-to cover 3l the assets which, in -dur-cpinion, is reasonable havitig
regard to the size of the Company and the nature of s dsseld. According to the
information and explanations given to us, no riaterial discrepancies were noticed on such
verification

{¢} acoording to thednformation and explanations given to us and on the basis of our examination
of the records of the Company, the title desds af immovable. propertiey arg tield in‘the nare
of the: Ef}mgany, axce;;t in res;me:t af c:ertain immcvabfe pm;jemes {1and and B diﬁg&} whmh

of the emtwhﬁe dé;mer_g_ed f:am_pany

{d} “the Company has not revalued any of its property, plant and equipment and intangible assets
-durihg the vear ' '

{8} no proceedings have been Initiated during 1 the year urdre pending ageinst the Campany asat
31 March 2023 for hetdmg any benami property Liider the Berarmi Transactions [Prohibltions)
Act, 3988 [ds armended in 2016) and rilds made theretnder.

il {a) the Company.bias ¥ program of physical verification of inventory at regular Intervals which,
iﬁ a’t.xr n;ﬁr&i&m is: f&asaﬁabie 'haw'ing E*égfard 't'c'} thve sire 6f fhe '(Zcimt}aifay and 'ti’ie Aature ia'f '

-d;&crepandes were ncta_ce,d on sug;h Wrﬁ‘ﬁcaﬁmn,

{h) the ﬁamp’a mf has ﬁ'\ra;la& warkinge:sztal'iécilﬁzes in axc:ess af INR 5 Crotes fmm banks f_
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iii.,

Wi,

Vit

The Company has not made investments or provided guarantee or security or granted loans or
atlvances, secured or unsecured, to Companies, Firms, Limited Liability Partnerships or any other
parties, during the yvear and hence reporting under clause 3(il) and s sub clauses (a) to (F of the
Urder i not applicable:

the Company has not provided an gusranies o security as specified under sections 185 and 186 of
the Act. in respect oF loang granted and Investmeénts made, the Company has complied with the
provisions of section 185 and 188 of the Act, as applicable.

In respect of deposits accepted, in our opinion and according to the nformation and explanations
given to us, directives issued by the Reserve Bank of indla and the provisions of section 73 to 76 or
any other relevant provisions.of the Companias Act, 2013 and the rules framed there under, to the
extent applicable; have been-complied with. We are informed by the management that no order has
been passed by the Company Law Board, National Company Law Tribunal or Reserve Bank of india
orany court orany other Tribunal,

‘We have broadly reviewad the books of accounts and records maintained by the company pursuatt

to the Rules made by the. Central Government for the maintenance of Cost Records under section

“148{1} of the Compantes Act, 2013 and we are of the opinfon that prima facie, the préscribed
-ateounts and records have been riade and maintained,

‘in respect of statutory dues:

the Company i§ mgut&r i depositing undisputed statutory dues incliding provident fund,
employees’ state insurance, income-tax, goods and service tax, duty of customs, cess and other
material_statutory dues applicatle to It with the sppropriste authorities. There were o
undisputed amounts payable which were cutstanding asion 31 March 2023 for 8 periad of more
than siy months fmm the date on which they became payable

(a)

{b) details of statutory dues feférred to in sub-clause {a) above whilch have ot e deposited as
OR 31 Makch 2023, onaccount of disputes-are given below:
_ | Disputed | Perlodtowhich | Paidunder | L L
Name of thestatute | Amountin | theamoint | protest INR di uteig endin
~ | INRRks | relatedto takhs Plspute s penaing
An;ihta:?ra&e:sh-vaélué' it Apiil 2009 to _%_51: Bales Tax Appellate
Added Tax Act, 2005 S October 2013 OO L rbunal, Vizag
;Em_g#_iwéess'.iprw!deﬁnt _ ‘The Employes’s
funds and inae | APHI201T o ey | Provident Fuiids
Miscellanedis HO5 | poveinber 2013 3831 | Appefiate Tribunal
‘Provisiahs Act, 1952 _ o : {EPEAT), Bangalore _
B E Ak 403G _ 17 July 2003 10 - | Horfble Andhra Pradesh |
_A"'p"!ji_'ﬁ_'_Aﬁ’ 1939 2174 315 March 2017 10.87  High Court,
e A A cryay | 17 Iuly 2003 to . | HONBleSuprame Court |
APED Act, 1939 55743 237 oy 2013, 33428 | oo
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viil, there were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the vear in the tax assessments under the income Tax Act, 1961,

. {8} the Company has not defaulted in repayment of foans of other borrowings or in the payment
of interest theraon 10 any lender during the vear and hence reporting under clause 3{bd{s)
of the Drder is not applicable

{b) the Company has not been declared 2 willful defauiter by any bank of financial institution or
government O any government authority.

{c) asperthe %ﬁforma_tio_n and explanations provided to us, the term loans were applied for the
purpose for which the loans were obtained,

{d} on an overall examination of the financial statg:m.afﬁs ot the Company, funds raised on short
-term basis have, prima facie, not been used during the vear for long-term purposes by the
‘Company.

{e)  onanoverall examination of the financial statements of the Company, the Company has rot
taken funds from any entity or person on account of of o meet the obligations of its
subsidigties.

{#  According to the information and explanations _g"ifmrz to us, the Company has not raised any
loans during the vear on the pledge of securitiss held in its subsidiaries, joint ventures or
associate companies and hiende repdrting under clausé 3{i)(1) of the: Order is not applicable.

% {4) ‘the Company has not raised monsys by way of initial public offer or further public offer
{including debt instruments] during the year and herice reportihg under clause 3{x}(a} is riot
applicable.

(b} the Company has not made any preferential allotment or private placement of shares ot
éonvertible debentures (fully o partly or optiohally} and hence reporting under clause
30éHh) of the Ordeér is not-applicable,

®i, {8} ntfrand by'the Company and rio fraud oh the Cormpany has'been niticed or reporting during
the year

(b} nirreporting uhder sub-settion (12} of section 143 of the Companies At has beén filed n

Fari ADT-4 g5 prescribed under rule 13 of Companies tAudit and Auditors) Rules, 2014 with
the Central Government, during the date of this report.

fe) dsitformed by the Comipany, thare were no whistle-blower complaints received during the
year.

xi, the Company is not & Nidhi Company and herice reporting under clause 3{xil} of the Order is not.
-applicable.

®iit, Ivouropinion, the {;ampany Isin tamplisnce with sections 177 and 188 of the Act, whereapplicable,
and'the requisite détails have been disclosed in the financlal statements ete,, a3 required by the
applicable accounting standards.
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tiv,

{a) Inouropinion and based onour examination, the Company has an adequate internal audit
system commensurate with the size and the nature of its business.

(b} we have considered the internal audit reports of the Company issued during the year and
till date.

xv. thé Company has not entered into any non-cash transactions its directors or persons connected with

wvl.

xvil,

xviil,

XK.

its directars and hence provisions of section 192 of the Actare not appioeabig to the Company.

in ouwr ap%hit:m, the Compahy i¢ ot rediiired to registered under section A5-1A of the Resdrve Bank of
India Act, 1934 and hente réporting under dause 3{xvi] and its sub-clauses of the Order s not
applicable.

the Company has niot incurred cash losses during the financial yearantt the immediately preceding
firiancial year.

there has been o resignation of the statutory auditors of the Company during the yesr.

on the basls of the Hindniclal ratios, dgeing and expected dates of realisation of financial assets and
payment-of f‘naneia! Habilities, other information accompanying the fimaneial statements and our

knowledge of the Board of Divectors and Management plans and based on our examination of the

evidence supporting the assumptions; nothing has come toour ‘stténtion, which causes us to believe

‘that any material untertainty existsas on the date of the-auditreport indh fating that Company s nit
gapable of meeting its lisbilities existingatthe date of balance sheet asand when they fall due within

“a period of one year from the balance sheet date. We, however, state that this is hot ah agsirance

as'to the future visbility of the Company. We further state that our repotting I based on the facts
‘up-to the date of the audit report and we neut?aer give any guarantee hor any assurance that all

1iabii§tzes falling dae within a period of one year from the balarice sheet date, will get distharged by
the Compaty as and when thay fal! due,

;{a)_ inouropinion and based on cur examingtion, the Company his an adequite internal gudit
systemcommensurate with the size atid the nature of its business,

{B} we have considered the internal audit reports of the Companyissued during the vearand
4l date.
forB. Purushéttam & Co.
Chartered Accountents
Firm's Regastraﬁon Na. 0028085

B Mahidhar Kerishna

Partrer
/ Membership No, 243632
PN 23243632BGUNLKS682

Place: ﬁhé’ma‘i
Date: 79 May 2023
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

{(Referred to in paragraph 2{f) under ‘Report on Other Legal and Regulatory Requirements’ sectlon of our
report to the Members of K.C.P, Sugar and Industries Corporation Limited of sven date}

Report on the Internal Financial Controls Over Financial Reporting under Clause {i) of Subsection 3 of
Section 143 of the Companles Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of K.C.P. Sugar and Industries
Corporation Limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the standaiene
financial statements of the Compariy for the year ended on that date,

Management’s Responsibility for internal Financial Controls

The Company’s Management and the Board of Directorsare respcnssbie for establishing and maintaining
internal financial controls based on the internal control over finangial reporting: triteria established by the
‘Company considering the essential components of interfat control stated i the Guidante Note 6n Audit
of Internal Financial Controls Ovar Financisl Reporting issued by the Institute of Chastered Accountants of
India.. Thesé responsibilities iriclude the design, implementation and maintenance of adetuste Internal
financial controls that were operating effectively for:ensuring the orderly nd efficient conduct of its:
‘business, the safeguarcimg of its essets, the prevention and detection of frauds sad ervors, the sccoracy
‘wnd conpleteliess of thie accounting récords, and the timely preparation of reliable financial information,
as reguired-under the Companies Act, 2013,

Autditor’s Responsibility

Ourre spg_ngib}ifgjtyis o axpress an opinion on the internal inancial controls over finaricisl fepurting of the
E‘;mmpany ha’sed mn our auﬁitwﬁ 'mnduﬁ'teﬁ cur au‘dat in ait:e:orﬁance with thé"@u itharce: me on ﬁ\fzdit af :

(:mmpames Ae:f. 2913 to the extwt ap;}f e::ah e te afa aw t nf ifstamal fmancmi mntrols

Those Standards and the Guidance. Note require that we comply with ethical reguirements and plan and
pertorm the audit topbtain reasonable sssurance about whethir adequate internatfinancial controlsover
financial reparting was established snid miaihtained ahd if such controls operated effectively inall material

Our sudit involves performing procedures to obtdin audit evidende about the adgquacy of the internal
finantial controls'system over finantial mwrtmg and their operating effectiveness, Our audit of Internal
financial controls over f*ﬁanmai reporting included obtaining an understariding of internal financial
cantmls cwer f‘ﬁana::a! raporting, assessing the risk that a mater aE weakﬁﬁss exists, anﬁf testing an:ﬁ
ywaa&ures sa!&rzted depend or the audswf‘s }udgment mciu(img the assa&smen‘t of the I‘§$§€$ ﬁf maiena&
misstatement of the financial statements, whether due to fraud-or érrof, : :

‘We believe that the audit evidence we: have obtalned is sufficient and-appropriate to provide a basis for
pur audit opinion onthe Cmm;}any’s internal financial controls system over financial reporting,
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Mesning of Internal Financial Controls Over Financial Reporting

A company's internal financial controt over fingncial reporting Is 2 process deslgned to provide reasonable |
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that

(1) Partain tu the malntehance of récords that, 6 reasonable detall, accurately and fairly reflect the
transactsons and dispositions of the assets:of the company;

(2} Provide reasonable sssurance that transactions are rescorcﬁed as hetessary 1o permlk preparation of
financial statéments in accordance with generally accepted accounting principles, and that receipts and
expenditures of the compary are being made only inaccordance with authorisations of management and
directors of thecompany;and

{3) Provide reasonable assurance regarding prevention or Himely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a.material effect on the financial statéments,

Limitations of Inteérnal Financial Controls over Financial Reporting

Bacause of the inherent limitations of internal firancial controls over finangial reporting, Including the
‘possibility of collusion or impraper management override of conteols, materlal misstatements due to error
or feaud may occur Bhd not be detected. Also, prf;;iet:ticns of any evaluation of the internal financial
controls over financial réporting to future pefiods are subjectto the risk that the internal financial control
overfingnclal reporting ay become Inadeguate because of changes in tonditions, or that the degreaof
compliarice with the policies or procedures may deteriorate.

Opinion

I our opinion, to-the best of our information and according to the explanations given to us, the Company

s, incall material respacts, #n adéquate iiternal inancial controls systen over financial raporting and.

Such inteinal financial controls over financial repmrt‘ing were operating effectively as at 31 March 2023,

based on'the internal cmtm& over financial reporting critefia astablished by the Company considering the

essential components of fnternal control stated in the Guidance Note on Audit 'of Interhal Binancial
Controls Over Firancial Reporting issugd by the Institute of Chartered Accotntants of india.

for B, Purushottam & Co,

Chartered Accountants

Firm’s Regmtratimn No, 00ZR08S

m/

. BMahEdhar Krrishnia
' E’ar’mer

DIN 23?43632 B@U&LKS&SE

Place: Chennai
Date: 29 May 2023
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Consclidated Fusnciel statements

Balance Sheet as at March 31, 2023 Amount in Bagpers
As at
March 31, 2023 Mmg”sz‘ 2
Particuliars Naote
ASSETS
Nop-current assets
) Prepeity, plant and equipment 3 955797843 91494689451
{b} Capital wodsin-proguss 3n GO90G4 772303
foCrher Intongible aséets 4 1823488 459891
{d) Intangible Assct nndes Development 4 65530 G600
{6} Financiil sevote
{i) Fuyestrments 5 1367592538 1043794204
{{DCther Financia Ames 6 9247130 HO32E5
£f) Diefecced tax nagers; fnet 2 BRGRYEY
{2) Qibeenta-gaireont assets 7 40247783 SZRSETT
Cuirrent agsets
1 (2 Inveatotics # BA0THIRTHS ’23543355%
) oy Mismneial Adgats _
{i) erveastments g TE0260395 75‘)9568'}?
{ily Trade receivables kL] 221084883 993002763
(i) Cash-and cashoguivilents 11 JT47825E5] FI8397826
vy Bank Biinces oifier than (i) afiove 12 53600 BT
&) Obier floaneinlassdes, i L4500 46T
{6Y Cuiresne Tz Assets {Ned) B4ZTR417 L]
{6} Ootoe casentussety 14 D3576507 136889140
Assetheld for sale: 5 43524084 H4is8263
Fotal Assols $278591643 STTIAI873
BQUITY AND LIABIITIES
| quiy | '
) Beary Share-papital 16 413345050 13385050
b} Ochier aquity 17 Ho0a5TH054 BSHATISY
|Linbitiny
Non-eurent labilities
() Finnuchd Eiabilities
{1y Boerawings 1% HBrshn T21B67B2
{;1 Cathes Minanctal labilites| 19 8675206] PEARLTY,
1 Proislons 20 110551978 T2
) Deforred tax fabilies {ned b 35262236 &
() Olver Mo Cusrgine Libilies il SBFA0T
Cisient liahiliges:
() Tlnmnchl Linbilities
) Borrowings e 1408575273 1EFIT5E548
{4 Tindopayibles 25
) Tokad aufstanding duss. Eafcio entebdess ind sl sineeprises 1305599
by Total suseandiog dues of creditors othr than migeo dnfeipdes sl enil o .
enrerpiiaes 158430505 09151350
{ify) Urebver Firiancial lidhilites: 4 i 1830055 Boda2653
(b Olier, curront Babilitivs 25 282536503 207436453
{g) Shost Teem provisiéng 2% 17457146 15695201
(6} Cuerent Tax Lisbilites ) o G E930955
"Coinl Exuity end Lisbiltfies Carmsstegs] FI7T4I9873

Far!( R Eugar ant mﬁ‘mmeg Carggraﬁrarz Lid,

Yoy

&
trengrg \feiagapud‘
Managhng Ditsotor



K.C.P.Bugar And Industries Corporation Lud
Statement of profit ot Joss for the year ended March 31, 2023

Consolidated Pinanclal statements

Amaniit in Bapess

Particulars

Note

For Year Ended
March 31, 2023

For Year Ended
March 31, 2022

[ Revenue Erom operatons
i1 Orhet income
F I Total Income (I+1I)

IV Expenses
Cost of material consusied
Pirchase of Smckdntrade
Changgs in inventodes of finished poods, wotltin-
progresy madsthckdivtrade”
Bugise:duty on side of goods
Employse henefits expense
Fisanee costy
Deegreciition and Amottisation
Dither expenses.
Total expensss (IV)
| ¥ Trofit/{loss) hefore excvepiional iteme and tas
VI ‘Exceptional items-
1 ¥ Profit/ Hossy helore tax
VI Tax expense
< Carrent Tax
- Defesred Taw
~Prévision foraxation selating to etlier years

IX Profit/ (loss) for the period
K Deher Compirehensive Thcome.

Trerng that will not be reclassified to profitor loss

ﬁc;uigy Ingteamients thiough other compiehensive intome
Retneasurements of defined bewefir plan acrurial galng/ {osses)

Tricome s expénsion whiive

X1 Total Compeehensive Icome for the petiad
|(Comprising y
profit and other comprehensive income for the period)

XII Earnings per equity share
(1 Basic

(2} Diluged

28
29

2892557049
677858116

3193962081
160389610

30

3|

3%
33
M
35

3570415765

3354351691

2129027664
24565582

156843092

336688333
142922483

54094354
457872003

1784710162
16620453

4’?03592?5'

318955508
196952599

51842413)
4627841121

3048127327

B22288438
167315474

3302814462

51557228]

689603912

28924372
91633462
~JASHTIY

570

25000000
9296450
59384

871541077

35774275

28177

1451400

365288

2108491
3481538
DIRGGT

5342003

576883140

5.04
5,04

4611062

31163213

032
o.32]

S feisriles Coinariblnn il

; @éj& N

irmgard Velagapui

Managing Diractor
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Btatemend of Consoliduted Cush Flow siafement

Aot f Batres

Barticulars For Yeur Baded Por Year Ended
March 31, 2023 March 3E, H22
Cash flows frane operating activities
Tota! loeorme for the Fodod{PB1) GRUBLESSE2 B1R3T23%
Aelgustrats;
= Tnterogt dacmsne -BEHGFS ~12486677
~Lomsf{Profity on sale of fixed assets 170296571 ~761228
- Yarss/ (Peistity onsade of Investeent «3B20B26A4 398245t
- Lass/ (Peofit on sals of Likshmipneam msots
~Balaice Written off ¥
= Hugess Peoyision Gredited Rack DAY 31158134
- Adistinens for 001 STETTS -BR000%Y
- Tis bt e ptise 142953453 1GE952509
~ Dividend Intome ~dogireas 5TEIRT
« Profitfiom Paressdipy fom SAREDTA,
« ke Vil Adjustment ~15U0A2540, AGZAHG62
« Agsery Wit off 0 {aurgs0
- Dreprociation and armosiztion 54094354 BI85
Feaperating cast ov befre working eapil ditnges HB305675 ZrIRRTI4
Chomgertn '
Brmfme/ Anonse) Tn Toade Repifvabie THI0TRSD Rliibireat]
" ﬂccmsefancxesse) In dsfventory ~A47063099) AB09TEY4
“Erccrise/ (ncreiss) T Uihid dorrent Firtwicisf Assits) Bagasa] TOAURTAR
< Dieneoase/ (nceease) Iy Oiber cuprent Axsof(s}) 43312549 12023857
m.:e;m,j (Incmaggj In ‘f“‘uzrenr 1nee.stfmﬁ§ 5439752 HT230 146
« Assers held foreale i g BOURTLE
|« Detoease/ fiereas)Uthor Pl Asvers ~Hor exterant Bt ln 9578
~Fdecreqss/{ficreise) 1. 0ther nio-chrrkntasstt -IUB8RTYA SF6TEIS
[I’)eccease)f Inerease In Ix:ug term’ Pm?si’um 33030452 5356460
Mrcerense)/Tucrinse fn nonscuerons Minandil Babiities PIAETE 44134
frecréand)/ Tecrense o Thide Payililes €urin 9462255 1067060,
(I}wmsc}/lncmnse Trothier Mo erieng ind Creent liatiiliin LGRS T 4490
e Ticrenses o Qthée finatcial ablides cnerant 25443 B8] ?SQ{%&
ﬁ)m«}[ tocsenbe:dn Bhar Tobia pxmﬁsims cutret 1762516 +5598545,
{Encomefases pald SGYEIRTAS 0715850
Mot Cash gesirated from / Qisell T apertions 55396964 B Eeaia
Cusls Hows fom investing sotiviiies
] l“m‘éél'mmé.‘id 'Piﬁn&‘r;i'}'ﬁg.‘ﬁrm EH
Hurchane of fiksi angts: 89015455 <A35453TY
IPnrchase of Tovestments »-2555340@1 ) 1
i’mﬁ:c@és Fray salmbf ﬁxad asmi:s RI09OT42R ‘3883310,
. it 4EBETASES 1
I)mdaﬂd Tncime 29217075 25075187
Iw:stmz:ﬂt mademh?m ﬁumsm inv;.szmmts(ne;} BRI
: Y3160
ABAERGTT
3375ﬂ8?98 ] R40I768.
Caﬂl Howg froim ﬁaancmg‘aeﬁm;%
: /- frepapmetit of) Jong term and shact for bosawings ey -BUTHTYI52
ilerenice tividend paid fncluding dividend dissbufion tas) i}
Fritirist pafd <142072483 A BU558Y
Broceedls Erony foag e loans ' -9
Ditvidlend gl ~THE3R5058 FTAAR50S
Bepayrsentof tong Teon onos o
et cash vsed in Goanding scriities 203020932 10161710361
Tiigrsase i cash and cush dyibvadunes 196384761 135366205
Cach avt oash gquivalents w thebeginning of the e 1183Y1825 4300620
Cashdnd'cash enyivalanieat theend afthe yenr 374782585 176307825
374780885 178307828
|Eompopents ofcash amd cash equivalents {referiote 1)
{€asti oo hand 33197 BTia40
Tataos with hanks A7A6A043E TFI5250%]
"Total cask and cash equivalones 5’7*?@32585 _ ) 12839?;3'2615

Fork.C.p Sugarand inddstries Corperation tid.

ﬁ . w% .

Manizging Dirgétor
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CHARTERED ACCOUNTANTS ’ Ph: 044 28152515 / 42013486
‘ : Emall; info@bpeca.in | website: www.bpocalin
INDEPENDENT AUDITOR’S REPORY Chennal | Madural | Hyderabad

To The Board of Directors of K.C.P Sugar and Industries Corporation Limited

Report on the audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annugl financial results of K.CP Sugar and Industries
Carporation Limited (hereinafter referred to as the "Holding Company”) and its subsidiaries {Holding
Company and its subsidiarfes together referred to as “the Group”) for the vear ended 31 March 2023,
attached herewith, being submitted by the Holding Company purssant o the requirement of
Regulation 33 of the of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as'amencded (the ‘Listing Regulations’).

In our opinion and 1o the best 'af.qurﬁinfqmnaﬁtm and according to the explanations given to us, the
aforesald consolidated financial results;

i include the dnnual finandial results of the following entities:
#,  THE BIMCO-K.CPLIMITED : Subsidiary
b. KCP Sugars Agricuftural Research Farms Limited : Subsidiary
it mre preésented in docordance with the requirements of Regulation 33 of the Histing Regulativas in

this regard: and

. give b true and falrview in conformity with recognition and measurement principles lsid dewn In
the. aapiﬁmbie fndian Accounting standards {“Ind As?),-and other accounting principles generally
accepted in India, of dist profitand other comprehénsive income:and other financial information of
the Group for the year ended 31 March 2023,

Basis for Opinlon

We-condutted vur auditin accordance with the Standards on Auditing (5As) specified under section
3.43{1{}} of the ‘Companies Act, 2013 {“act’). Our ?‘eSpORSEbﬂiﬁ% undar those Standards are further
described I the Autitor’s Resporisibilities forthe Audit of the Comsolidated Financial Results section of
out report. We ‘aré independent.of the Group, and its associates and jointly controlled ertities in
aceordance with the Code of Ethics fssued. by the Institute'of Chartered Accotritants of india togather

with the ethival requiretnants that are felevait to ouf ‘audit of the: financlal statements under the:
prwmmns of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
eth im! respmnsihr! tze:s in acmrdanm wnth thesa raqufrements &nd the. f"t&de of E:thm We baif&ve that

‘Mandgement’s and Board n’f‘ Directors” Responsibilities for the Consalidated Financial Results

These consolidated annusl finencis! results have besn prepared on-the basis of the consolidated
annuat financiat statements.

The Holding Comgany's Managemﬁﬁ‘t and Board of Directors are responsible for the preparation and
presentition of these ccnsshdated financial results that give a true.and fair view of the net profit/ joss.
and other comprehensive incore and other financial information of the Group in accordance with the
Indian’ Actounting Standards presceibed under Section 133 of the Act read:with relevant rules issued
thereunder -and other accounting: principles ganemiky atcepted in India and i compliance with
Regulation 33 of the Listing Regulations. The respective Mariagerient and Board of Directors of the
-c&mpan es im:iuded in the Group are respcrss&bta fnr mamtanance of adaquata acmunung remr S
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accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementstion and maintenance of adequate Internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting tecords, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due 1o fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Manasgement and Board of
Directors of the Holding Company, as aforesaid,

i preparing the consolidated financial results, the respective Management and Bodrd of Directors of
the companies included in the Group are responsible for assessing the abllity of the Group to continue
as a going concemn, disclosing, as applicable, matters related to going concern and usinig the going
concern bagis of accounting unless the respective Management and Board of Directors either intends
to liguidate the Group or o cease operations, or has no realistic alternative but to do go.

The respective Board of Directors of the companies included in the Group are fesponsible for
averseeing the finantial reporting process of each company,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Ourobjectivesareto obitain reasonable assurance about whether the consolidated financial resufts as
a whole'dre free from material misstatement, whether due to fraud or-error, and to issue an auditor’s
repart thsat mcfucies oyr: ﬂpmwﬂ Raamnable assur&nce i’s a high Eevei af assmam‘:e &ut rs rmt a
_when it emsts Mfsstateme nts cah.arise ﬁ-em fraud ar.error and arg cons:derﬁd mateﬁai f mdiu;dualfy
orinthe aggregate, they could reasonably be expected to influence the sconomic dedisions of users
taken'on the basis of these cohsolidated financlal results,

Ay part of an gudit in_ accordance with SAS, we sxercise professional judgment angd mmntain
prafessionalskepticismy throughout the sudit, We dlso:

. l:’:{enﬁfy and aﬁsesﬁ fha res&s m‘* mat&ﬁal mlsstatamamt i:if the mnmﬁéated ﬁnamai resufts,_
: amf mbtain auzz!i‘t ewd em;:a that is suﬁiﬁiaﬁi amﬁ agsprofmate to pmwde a baszs ﬁ)r our apiman ‘?‘he |
‘ff&k ofnot detecting & misterial Foisstatement resultiing from fraud is higher than for one resulling
from arior as fratid may Tnvalvé Collusion, Torgery, intentional omissions, misrepresentations, or
the ovérride of internal control.

*  Obtain an understanding of intermal control relevant to the sudit in order to design “audit
procedures that are approprsate i thie circumstances. Under Seetion 143(3) {i} of the Act; we are
also responsible for expressing ouf Gpinlon on ‘whether the company has adequate internal
financial controls with reference to financial staternents in place afid the. operating effectiveness
of such controls.

«  Evaluate the approprigteness of accounting policies used and the reasohablensss of dccounting
estirvates and related disclosures inthe consolidated annual results made by the Management
and the Board of Directors.

«  Conclude onthe appropriateness of the Management and the Board of Directors usedfthe golng
cancern basis of agcourting and, biased on the audit evidente obtained, whether 2 material
uncertainty exists related to events or conditions that may cast signficant doubt on the ability of
the Groupand fis assochates and jointly controlled entities to continue as a going toncern, if we
conclude that a material uncertainty-exists; we are required to draw attention in our auditor’s
repart m tha re!ateci diseiosures in the cnnsojir}ateci ﬁnanc’;‘al resu!ts ar,. if such ciiscfosures aw

1o the date af' our auditor’s report However future events of candsﬁons may cause the Groypd
cease to continie 8s'a going concerm, fa




B, Purushottam & Co.

«  FEvaluate the overall presentation, structure and contént of the consolidated financhal results,
including the disclosures, and whether the consolidated financlal results represent the underlying
transactions and events in a manner that achieves fair presentation.

+  Obtainsufficlent appropriate audit evidence regarding the financlal results/financial information
of the entities within the Group and its assotidtes and jointly controlled entitles to express an
opinion on the conselidated annual fimandial fesults. We are résponsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated finaneial results of which we are the independent auditors. For the other entitias
included in the consolidated Financial Results, which have been audited by other auditors, such
pther auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit pinion,

‘We cofmunicate with those charged with governance of the Holding Company and such otherentities
incluged in the consofidated financial results of which we are the independent auditors tégarding,
among other mattets, the planped scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with & staternent that we have comipifed with rélevant
ethital retjuirenternts Fegarding %ndapenden:a, and to communicate with them all relationshlps and
vther matters that fay reasonably be thought to bear on our independence, and where app licable,
related saféguards.

We gle perforied procédures i accordance with the circular No. CIR/CFD/CMD/144/2019 issued by
the Securlities and Exchange Board of india under Regtﬁaﬁon 33(8} of the Listing Regulations, as
amended, to the extent applicable.

Other Matters

4. The: consalidated annual financial results include the results for the quarter ended 31 March
2(}23 being the balanci g flgures between theaudited figires in respect of the full financlal yvear
and the unaudited vaar~to~date figures up to the third quarter of the current financial year, which
were subjact to firited review by us.

b. The audit of the consolidated annual financial results for the corfesponding quarter and year
anded 31 March 2022 included in the Statement was carried otit and repitted by Suri & Siva who
have expressed en unmodified opinion vide theiraudit report dated 27 May 2022, whose report
has been furnishad to us, and which has been relied upon us forthe purpose of our auditof the
Statement. Our opinion is not modified in respect of thivmatter.. _

" Jor B, Purushottam & Co.,

Chiarfered Accountants
Firm Registration Numb n GO28085

B Mahidhar Krrishna
j Partner
Mamberﬁth number: 243632

UDIN: 23243632BGUNLIZO7S
Place: Chennat
Date: 29 May 2023
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INDEPENDENT AUDITOR'S REPORT

To the Members of K.C.P Sugar and Industries Corporation Limited
Report on the Consolidated Financial Statements

Opinion

We have audited the sccompanying consolidsted financial statements of KLC.P Sugar and Industries
Corporation Llimited (the "Holding Company”} and its subsidiaries (the Holding Company and Hts
subsidiaries together referred to as “the Group”), which comprise the consolidated Balshce Sheet as at
31 March 2023, and the consolidated statemient of Profit and Loss {including Dther comprehensive
Income), the consolidated statefoent af changes in-equity 8ntl the conselidated cash flows Statement for
the yeéar then ended, - and notes 16 the consolidated financisl statements, incheling & summary of
significant accounting pulicies and other explahatory information (hereinafier referred to 3 “the
consolidated financial statemants”),

tn pur opinion and to the best of our information and according to the explanations fiven to us, the
aforesaid consolidated finantial statements give the information reguired by the CompaniesAct , 2013
{the “Act”) in the manner so required and give & true aid fair view in conformity with the lndian
Accointing Standards {“tnd AS") preseribed under section 133 of the act read with Companies (indian.
- Kgcouiiting Standards) Rules, 2015, gs-amended  and other accounting principles gensraily accepted in
india, of the consclidated state of affairs of the Group as at 31 March 2003, of consolidated profit,
consolidated total comprehensive income, consélidated changes in eguity and Hs consolidated cash
flows for the year gided on that date,

Basis for Opinion

We conducted our sudit bf consolidated financial statements in accordatice with the Standards o
Auditing ("3&‘“5} specified under section 143{10) of the Compariies act, 2013, Our responssbshﬁes umieérf
those Standatds are furthér described in the Auditor’s Responibilities for the Audit of the Consolidated
Finanicial Statements section of our report, We are Intependent of the Group In-décordance with the
Code of Ethics Issued by Instituts of Chartered Atcountants of ndia {ICAL, together with the ethical
requiremients that are relévant to ol audit of consolidated finahcial statementsunder the pravisions of
the Actand the Rules made thereunder, and we have Filfilled our -other-ethical responsibilities in
accordance with these requiraments and the ICAF's Code uf Fthics, We believe that the sudit evidence
obtzined us fs sufficient and. approprigte to provide a basis for our ppinion.on the consolidated firancial
staterments. '

Key Autit Matters.

Key.audit matters are those matters that, in our professional Judgmem were of most significance in eur
audlt m‘ the ccnsa!:damd fnanm! statememts of :the Cur!‘t’m‘i g}armd. ?‘hese matters were addmssed in

thereon, and we da not pmvid& @ separat'e apxnion or) theSe mattm We have émwmineﬁ the mattﬂrﬁ
described below to be the key audit raatters to be commanicatas in our dudit report:

el

BEemTmy s
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Key Audit Matters

How the ma't'ter véas addressed In our audit

1 | Determination of net reallzable value of
inventory of sugar a5 2t the yesr entlad
31 March 2023,

As on 31 March 2023, the Company has
irventory of sugar with the carrying value
Rs. 15442.72 lakhs. The inventory of
sugar is valued at the lower of cost and

| audit matter given the relative size of the
balance in the financial Stataments and
sighificant judgment involved in the
| consideration of factors such.as monthly
quota, fluctuatibn in sefling prites and
the relateld notifications of  the
Government In determination of net
realizable valye,

net realizable value, We considersd the -
invenitory valuation of sugar as a key

Qur audit procedures included the following;

1. We understood and tested the design and
operating effectiveness of controls as established
by the management In determination of net
realizable value of inventory of supar.

2.Assessing the appropristeness of Company's
accounting pofley for valuation of finished goods
and compliznce of the policy with the
requirements of the prevailing dtcourting
standards.

3. We considered various factors including the |
actus!t sefling price prevailing around  and |
subsequent to the year-gnd, initauim selfing
price, monthly quots and c}ther notifications of -
the Government of India, initiatives taken by the
Gavernment with respect to sugar industries.

4, Compared the cost of the finished goods with the
estimated net realizable value and checked if the
'ﬁmsheet goods were recorded at net realizable
vilue where the cost was higher than the net
realizable vaiue. For the purpose of determining
‘cost, the Cormpany has considered the pmvaiimg
market congditions,

Based on the above procedures perfarmed, the
management’s defermination of the ret realizahle

| viilig of the invenitory of sugar as gt the vear end

antl comparison with cost for valiation of inventory,

1 s €onsldered to be reasonable..

information Other than the Financial Statements and Auditar's Report Thereon

FThe Holdirg Company’s Management and Board of Directors is responsible for the other: information,
The othet information comprises the information included in the Management Discussion and Analysis;
Board’s Report including Arnexiies to Bouris Report, - Cofporate Governance end Shareholder’s
Infortation, but does not include the consolidated. financial statements, standalone financial
statemients and our auditer’s report thereon.

Our opitioh on the consolidated financial statemerits does not cover the other information and we to
not express any form of assurance conclusion thereon.

S b
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In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materlally inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated, When we read the annual report, if we conclude that-
there is a material misstatement therein, we are required to communicate to those charged with
governance and take necessary actions as reguired under applicable laws and regulations,

Management’s and Board of Directors Respornsibilities for the Consolidated Financial Statements

The Holding Company's Managément and the Board of Directors is responsible for the matters stated In
sertion 134{5} of the Act with respect to the preparation and presentation of thess consolidated
finmnelal statements that give a true and fair view of the consolidated firancial podtich, consolidated
financial performance including. other comprehensive income, consolidated changes in equity and
consolidated eash flows of the Grodp in accordance with the Ind AS and other accountmg principles
generally accépted in India. The respective Boards of Directors of the companies included in the. Group
are responsible for maintenance of aﬂequate accounting records tn accordance with 'the provisions of
the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irvegularities; selection and app&cm:ien of appropriate sccounting policiés; making judgments and
estimates that are reasonable and prudent; and design, implementation and mairtenance of adequatg
internal. f‘nancraE controls, that were cperating wffactively for ensuting the accuraty ahd completeness
of the accounting records, relevant to'the preparation and présentation of the finandal statéments that
give:a true-and fair view and are free from material misstatemert, whether due to fraud arerror, which
have heen used forthe purpose of preparation of the consolidated fnancial statements by the Directors

ofthe Com;mmf, as aforesaid.

In preparing the tonsolidated. fingnclal staterents, the respective Managemant and the Board of
Directors of the Companies iricluded in the Group are responsible for.assessing the: ability of the
respective entities to continue as a gaing mncem, disclosing, as-applicable, matters refeted to going.
«concern gnd using the going concern basis of accaunting unless the respective Boards of Dirertors either
Artend to ifquwate theirrespective entities or o cease nperations, or heve ho-realistic altetnative but to

doso,

The respective Management and Board of Directars of the Companies inclided tn the Group até also
responsible for overseeing the financial reporﬁag process of sach Com Py,

Our wbjectives-dre-to vbtiin reasonable assurance about whether the consolidated financial statements
asa whole are free from material misstatement, whether due to fraud or ervor, and to ssue an auditor's.
report thet includes pur opinion. Reasonable assusnce s high level of .assurance; but is not 2
guarantes that an audit conducted in decordanés w ith SAs will always detect a material misstatement

- when it exists. Misstatements can arise from fraud or errorand are-considered material if Individuatiy
or Iri'the agpregate, they could reasonably be expected to infiuence the economic decisions of Users
taken on the basiy of thase consulidated financla stitemens,

As part of an audit in-accordance with SAs, we exercise professional Judgrent and mairitain. professional
skepticism thmugho,ut the audit, We also:
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» identify and assess the risks of material misstatement of the consolidated financiai statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controd,

*+  Obtain.an understanding of internal financial control rélevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i} of the Act, we are
also responsible for expressing our vpinion on whethier the Company and its subsidiary companies
which are companies Incorporated inindia, has adequate internal financial controls system in place
and the operating effecitiveness of such contrals,

*+ Evalyste the appropriateness of accounting policles used and the peasonableness of scedunting
-estimates and related disclosures made by the manageimerit.

v Conclude on the appropriateness of management’s use of the going toncern basis of accuunting
and, based on the-audit evidence obtalned, whather a material untertainty exists related to events
or tonditions that friay cast significant daubt on the abi lity of the Greup to continue as a going
concern. Fwe donclude that @ material urcertainty exists, we are required to draw attention in our
auditor’s report to the. related disclosuses. in the consolidated financial stateiments or, ¥ such
disclosures are inadequate, to modify our opinion. Our contlusions are based on the audit evidende
obtilned up to the date of our suditors feport, However, future events or corditions may cause
the Group to cease to continie as a going concern,

«  Evaloate the overall presentation, structure and conterit of the consalidated financial statements,
including the disclosures, and whether the consolidated financial statements: represent the
underlying transactions snd events in'a manner that achieves fair presesitation.

« Oktain sufficient appropriste sudit eviderice régarding the financial information of the entities
within: the. Group to expfess an opinion on the wns:c;!:datad ﬂnancfai statements. 'We: are
responsible for the ﬁi;md;mn, supervision and perfarmaﬂca of the-audit of the financial statements
‘of such entities included in the ronsolidated finarcial statemeits of which we ate the independent
auditors,

‘Materlality isthe magnitude of misstatements in the consolidated financial staténments that, individually
o in aggregate, makes it probiable that the etanomic'dedsions of a reasonably Knowledgeable user of
the consolidated financlal staternents may bis influenced. We consider quantitative matemhty and
cmailtative factors In (i) pianniﬂg the scope-of our sudit work and in evaluating the fesults of bur werk; ;.
and (i} fo-evaluate the-effect of any identified misstat‘ements in the consolidated fingncial statéments.

We communicate with those charged with. governance of the Company and such other entities included
in the tonsolidated financial statements of which we are the independent #uditors regarding, among
ottier matters, the planiied scopa-and fiming of the audit end significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with'a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them: af reluti cmships anul

e e e
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other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current petiod and
are therefore the key audit matters. We describe these matters in our auditor's report uniess law or
regulation precludes public disclosure about the matter or when, ih éxtremely rare circurastances, we
determine that a matter should not be coramunicated in our report because the adverse conseguences
of doing so would reasonably be expected to outwelgh the public interest benefits of such
communication,

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report; to the extent applicable, that;

&}

b)

€

d}

We have. sought and obitained slf the Information and explanations which to tha begst -of our
knowledge and belief were necessary forthe purposes of ouraudit of the aforesaid consolidated

financial statements,

In ourapinion, proper books of account-as required by law relating to prepatation of the aforesaid
consolideted financial statements have begn keépt fo faras It appears from our EBxamination of
those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Incomel, Consolidated Statement of Changes i Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are In agreement with:the relevant books of
agcount maintsined for the purpose of preparation of the consolidated financlal statements.

tn-our opinion, the aforesaitt consolidated financial statemants comply with the Ind AS specified

unersection 133 of the Act,

Qnthe basis of the written representations received from the Directors-of the Company as-on 31

March 2023 taken on record by the Board of Directors of the Company and the reports of the

statutory auditors of its subsidiary companies incorporated i tndia, riong of the directors of the
Group compariesincorgorated iy India i disqualified as on 31 KMarch 2023 from being appointed as

a-director interms of Saction 164{2) of the Act.

‘With respect to the adequacy of the internal financial controls overfinancial reporting of the Group

and the operating effectiveniess of such controf s, refer to oo separate Report In "Annexure &
which fs based on the auditor's reports of tha. company and its subsidiaries incorporeted in India,
Our feport expresses an unmodified opinion on the adequacy and aperafing effectiveness of
internal financial controls over financlal reporting of those rompanies, for the reasons stated

therem

With tespict to the other matters 1o be included Inthe Auditor’s Report in accordance with the
reguirements of section 197(16) of the Act, as amended:
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In our opinion and to the best of sur information and according to the explanations given to us, the
remuneration paid by the Holding Company to its directors during the year is In accordance with the
provisions of section 197 and schedule V of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

. Theconsolidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group: Refer hote no 36.1'to the consolidated financial statemeants.

fi.  The Group did niot tiave any.material foreseeable losses.on long-term contracts incloding derivative
contracts.

fii.  Theré has beeii no delay In transferfing amounts, which were required to be transferred, 1o the
Investor Education and Protection Fund by the Company and its Subsidiary Compariles icorparated
in tndia,

. {al The respective managenent’s have represeiited, to the best of its knowledge and bellef,
that no funds (which are material either individualty.or i apgregate) have been advanced or
lodned or invested [aither from borrowed funds or share premium or any-other sources or
kind of ﬁ;n&s) by the Company to or in any bther person or entity; inciuding forelgn-entity
(intermediaries”), with the unéersiaﬂding, whether tecorded in Writhog of otherwise, that
the Intermediary shall, whether directly of Inditecily ferd or-invest in other persons or
entities Identified In any manner whatsoever by or on behalf of the Company {"URimate
-Beﬂaﬁmanes"} or-provide any guarantge; security or the like un behall of the Ultimate
Beneficiaries:

:that e fune*s twhach are mat&nat either mdwlduallv or in aggragate} have been mcmved bv
the Company frorm any person dr entity, ne udmg fcareign entity {“Furiding Parties”), with
the understanding, whether rétorded in writing or otherwise, that the Company shali,
whether directly-or indirectly lend-or invest in other persons or eritities identified in any
ranner whatsoever by or on beha?f of the Funding Party (“Oltimate Beneficiaries”) or
provide dny guarantee, security or the ike on behalf of the Ukimate Beneficiari 2

{c} Based on the sudit procedures that have been considered reasonable snd appropriate in
the circumstances, -nothing has come 1o our notice that has caused us o believe that the
representations under subsclause (i {) ard {if) of Rule '11{g), a5 provided under (8] and (b}
shove, contain'ahy material misstaterment.

v, {al  The final dividend proposed in the: previous year; teclared and paid by the Holding
Company during the vearisin accordance, with Section 123 of the Act, a5 applicable,

{h)  TheBoard of Difectors of the Holding Company have proposed final dividend for the year
which is subject to the appmvsi of the members at the ensuing: Anhual General Meeting,
The amount of dividend proposed is in accordarnice with section 123 of the Act, as
applicable, s

PR e
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2, With respect to the matters specified in paragraphs 3{xxi) and 4 of the Companies (Auditor's Report)
Order, 2020 (the "Order”/"CARD") issued by the Central Government in terms of Section 143(11) of the
Act, to be Included in the Auditor’s report, according to the information and explanations given to us,
and besed on the CARC reports issued by us for the Compdny and its subsidiaries included in the
consolidated financial statements of the Company, 1o which reporting under CARO Is appiicable, wa
report that there are no qualifications or adverse remarks in these CARO reports. ‘

for B, Purushattam & Co.
Chattered Accountants
Firen's Registration No. 0028085

>/ B Mabidhar Krrishna
g Partner
S Membeaf’sh Ip'No. 243632

u,nm«,zazz;sﬁzz%uw?sm

Place:- Chennal
Date: 29 May 2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Renulrements’ section of our
report to the Members of K.L.F Sugar and Industries Corporation Limited of even date)

Report on the internal Financlal Controls Over Financlal Reporting under Clause i) of Subsection 3 of
‘Sectian 143 of the Companies Act, 2013 (“the Act”)

n conjunction with our audit of the consolidated financial statermients of the Company as of and for the
year ended 31 March 2023, we have audited the fnternal financial controls. over financial reporting of
K.C.P Sugar and industries Corporation Limited (hereinafter refarred to as “the Holding Company”} and

its subsidiary companies, which are tompanies incorporated in India, 84 of that date.
Management's Responsibility for internal Financial Controls

The Bodrd of Difectors of the Holding Company and its. siibsidiary companies, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls based
on the internal control over financial réporting criteria established by the respective Companies
onsidering the essential compotients of infernal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Finaicial Reporting Issued by the Institute of Chartered Accountants of
india {"the ICAI"). These responsibilities include the design, implementation and maiitenance of
adequate internal financial controls that were operating éffsctively for ensu ring the orderly and efficlent
conduct of #ts business, inchuding adherence to the respéctive company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the -ascuvacy and completeness. of the
accounting recofds, and the timely preparation of reliable financial information, as required under the
At

Auditor’s Responsibility

Qur responsibility is toexpress an opinion on'the internal financial controls over financial reporting of
the Holding Compahy-and its subsidiary companies, which are tompanies incorporated in dia, based
on-our sudit, We condycted owr audit.in accordance with the Guidance Note on Autfit of Intefial
Financial Controls Over Financial Beporting (the “Guldante Note™) issued by the Institute of Chartered.
Accountarits of India and the Standards orr Auditing, prescribed under Section 143(10) of the Compariies
Act, 2013, to the extent applicable to an audit of internal financial controls, Those Standards and the
Guidance Note require that-we comply with ethica! vegquirements a@nd plan and perforni the aidit to
chiain rea‘svna?bia.asmmﬁae-fzbaut'wﬁé’m@f‘atiet;'ua’tfe-ia_te‘maﬁ finariclal controls over financial reporting:
was established and waiitdingd and ifsugh eontrols operated effectively inall material respects.

Our sudit involves performing procedures to obitiin audit evidence about the adequacy-of the internal
financlal coktrols system over financial repo rting and their operating effectiveness. Our.audit of internal.
fiianclal controls over fimanclal reporting Inciuded obtaining an understanding of internal finanial
controls over financial reporting, assessing the risk that 3 mateial weakriess exists; and testing and
evaluating the design and cpevating effectiveness of Internal control based on the assessed rigk. The
procedurés selected. depend on the audior’s judgement, incliding the assessment.of the Hisks of
material misstatement of the financial statements, whether due to fraud or ericr.

We believe that the audit evidence we have obtained is sufficient and-a ppropriate to provide a basis for
aur gudit opinion on the. internal financial controls systerm over financlal reporting of the Holding
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Company and its subsidiary cornpansies, which are companies Incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is & process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statemnents for external purposes in accordance with generally accepted actounting principles. A
company's internal financial control over financial reporting includes those policies and proceduras that

{1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions ang dispositions-of the assets ofthe company;

{2} provide réasonablé assurance that transactions are recorded as necessary o permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only In accordance with authorisations of mahagarent
and directors of the company; and

{3} provide reasonable assurance regarding prevention or timely detaction of unauthorised acqiisition,
use, or disposition of the company’s assets that tould have a misterfal effect on the financial statemants,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent Tiritations of internal financial controls over financial reporting, including the
passibility of collusion or improper management override of controls, material misstatements due to
ervor.or fraud may occur @nd not be detected. Also, projections of any evaluation of the interal
financial controls over financial éporting to futire periods are sUBject to the risk that the internat
‘financial control over financial reporting may become nadequate because of changes In conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

‘Opinion

I gur opinion and to the best of cur infermation and accortling to the explanatians given to us, the.
Holding Comipany and its subsidiary eompanies, which are compariies incorporated inIndia, have, in-afl
paaterial respeﬁts,;gn:-:gdeguate internal financial controly system over financial reparting ‘and such
internal financial controls over financial tepurting were opetating effectivély as ot 31 March 2028, based
‘on “the interdal control over Tinancial reporting criteria ‘established by the respective companies:
considering the essential components of internal control stated in the Guidance Note o Audit of
Internal Fmancial Controls Over Financial Reporting lssued by the Institute of Chartered Accountints of
Inidia '

for 8, Purashottam-& Co.

~ Chartered Accountants

B Mahidhar Krrishna
o Partnier
Membership No. 243632

. UDIN:232436326GUNLLTSEL
Place: Chennal
Date: 29 May 2023
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Declaration under Regulation 33(3){d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

I, K. Panneer Selvan, Chief Financial Officer of K.C.P.Sugar and Industries Cotporation
Limited {CIN: L15421TN1895PLC0O33108) having its Registered Office at ‘Ramakrishha
Buildings’, No.239, Anna Salai, Chennai - 600 006, hereby declare that the Statutory Auditor
Mis. B Plrushottam & Co, Chartered Acoountants, Chennai (FRN: 0028088} have Jssusd an
Audit Report (Standalore and Consolidated) with unmodified opinion on Audited Financial
‘Results.of the Company for the Guarter and Financial Year enided 310302023,

This declaration fs given in compllance to Regulation 33(3) (&) of the SEB] {Listing
Obligations and Disclogure Requirements) Regulations, 2015,

Please takethe same on your record and oblige.

Place; Chennai
Date: 29/05/2023

K.Panneer Selvan
Chief Financial Officer
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