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May 27, 2022

To

BSE Limited National Stock Exchange of India Ltd

P J Towers, “Exchange Plaza’, Plot No. C-1, Block G

Dalal Street, Bandra — Kurla Complex, Bandra(East),

Fort Mumbai-400001 Mumbai — 400 051

Scrip Code: 533192 Symbol: KCPSUGIND
Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on 27" May, 2022

Pursuant to Regulation 30 & 33 read with Para A of Part A of Schedule Il of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of
Directors have inter-alia approved and taken on record the following at its meeting held

today (27/05/2022):

1. Audited Financial Results (Standalone and Consolidated) for the Quarter and
Financial Year ended 31/03/2022, Statement of Assets & Liabilities and Statement
of Cash Flow for the year ended on March 31 2022 along with Auditors Report
(Standalone and Consolidated) thereon and Declaration in respect of Audit Report
(Standalone and Consolidated) with unmodified opinion under Regulation 33(3)(d)
of the Listing Regulaticns are enclosed herewith as Annexure-l.

2. The Board of Directors have recommended a final Dividend on Equity Shares at
the rate of Rs.0.10/- per Equity Share of the Face Value of Rs.1/- each, for the
Financial Year 2021-2022 subject to the approval of the Shareholders at the
ensuing 27" Annual General Meeting of the Company. The dividend will be paid/
dispatched within 30 days from the date of Annual General Meeting.

3. The Board of Directors have recommended appointment of M/s. B.Purushottam &
Co., Chartered Accountants (Firm Regn.No.0028088) for a term of 5 (Five) years
from the conclusion of ensuing 27" Annual General Meeting upto the conclusion of
32" Annual General Meeting to be held in year 2027. Further, details required
under Regulation 30 of SEBI Listing Regulations, 2015, read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 8" September, 2015 are given as Annexure-Il.

o

¢ Leading Marmafaclurers of Premium Grade Sugars, Rectilled Spirit, Anhydrous Alcohol, EMy I Rlcohol, Cp2,
Calcium Lactate, Bio Fertilizers, Bio-Compost and Mycorrhiza Inoculum. :

Factories at Vuyyuru, Krishna Dist., A.P. - 521 165. Tel : 08676 232001/02 Fax:08676 232640

- Lakshmipuram Krishna Dist., A.P. - 521 131. Tel : 08671 222046 Fax: 08671 222640

Engineering Division - Trichy Tamil Nadu - 620 015. Tel : 0431 - 2501201



@ SUGAR K.C.P. SUGAR AND INDUSTRIES CORPORATION LTD.

@ AND Regd. Office : "Ramakrishna Buildings’, Post Box No. 727, No.239, [Old No.183), Anna Salai, Chennai - 600 006.
- e e il A 2 A nan ol ot By ro 5 ) . -

0 |ND COH Ph: 044 28555171 to 5176 Fax: 044 2854 6617 E-mail : general@kepsugar.com, finance(d kepsugar.com

CIN - L1542 1'TN1905PLC0O33108

4. The Board of Directors on the recommendations of Nomination Remuneration
Committes have recommended the re-appointment of Ms. Kiran Velagapudi (DIN:
00091466) as Whole-time Director of the Company for a term of Five years with
effect from 29" July 2022, subject to approval of shareholders at the ensuing bl
Annual general mesting. Further, details required under Regulation 30 of SEBI
Listing Regulations, 2015, are given as Annexure-lll.

5. The Board of Directors on the recommendations of Nomination Remuneration
Committee have recommended the re-appointment of Ms, K R Adivarahan (DIN:
00019844) as Non-Executive Independent Director of the Company for a second
term of Five years from the conclusion of ensuing 27" Annual General Meeting
upto the conclusion of 32™ Annual General Meeting to be held in year 2027 subject
to approval of shareholders at the ensuing 27" Annual general meeting. Further,
details required under Regulation 30 of SEBI Listing Regulations, 2015, are given
as Annexure-lV,

The date of the ensuing Annual General Meeting will be intimated to the Stock Exchanges
in due course of time.

The Board Meeting commenced at 4.45 PM and concluded at 6.20 PM
Please take on record.

Thanking You,
Yours Truly,

Yours Truly,
For K.C.P.Sugar and Industries Corporation Limited

T

Aravindkumar V
Company Secretary and Compliance officer
Encl: A/M

¢ Leading Manufacturers of Premium Grade Sugars. Rectified Spirit, Anhydrous Alcohol, Extraneutral Alc-;hol. Co2,
Caleium Lactate, Bio-Fertilizers, Bio-Compost and Mycorrhiza Inoculum.

Factories at - Vuyyuru, Krishna Dist., A.P. - 521 165. Tel : 08676 232001/02  Fax : 08676 232640
- Lakshmipuram Krishna Dist., A P. - 521 131. Tel : 08671 222046 Fax: 08671 222640
Engineering Division - Trichy Tamil Nadu - 620 015. Tel : 0431 - 2501201



K.C.P.SUGAR AN INDUSTRIES CORPORATION LIMITED

REGD OFFICE : "RAMAKRISHNA BLILDINGS", NO.239 ANNA SALAI, CHENNAI 600 006
CIN: L15421TN1993PLCO33198

Audited Standalone and Consolidated Financial Results for the Quarter and Year ended 31,03.2022 pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015,
. ’ R, In Lakhs |
STANDALONE CONSOLIDJ\TED - o
Quarter ended Year ended Quarter anded [ Yaar endod
:!; PARTICULARS 31.03.2022 | 91922021 31.02.2024 31.02.2022 | 31.02.2021 | 31.03.2022 | 3122021 31.03.2021 I 31.03.2022 31.03.2021
(Audited) | [Unaudited) | (Audited) (Audited) | (Audited) | [Audited) | (Unaudited) | (Audited) = [Audited) {Audited)
I |Revenue from Operations: 39568.62 £460.03 7551.06 27087.23 20030.16 6642.96 11429.45 2767 B& L 1‘339.525 3285508
I |Other ncoma -656.43 247.41 1253.41 1177.25 4476.24|  -567.04 271.62 1400 66| 160390 4766 85
| Tetal income (1 + 1) 4802.19 970744 8810.47 28264 48 3441540 597592 11701.07 10168 54! 33543.52; 37621 90
IV |Expenses
Cost of Materials consumed 1081400 4127.95 11821.56 16102.36 14853.60 11681.34 504592 12050 69 17847.10 1614000
Purchase of stock-in-trade 168,25 1,215.93 168.29 121593 188.28 - 1,21593 168.29 1,218.83
Changes in inventories of finished ;
goods, work-in-progress and stock-in- -8525.14 3825 47 -78B0G 35 5421.70 BB74.82 9127.28 3852.45 -TT51.87 4708,39 B714.07|
trade
Employes Benelils Expense 152819 633 34 1868.35 2415.64 319914 178763 81784 2022.79| 3188.56 382710/
Finance Cosls 498.76 35500 66874 1915.63 2387 32| 519.78 371.04 695.30 1969.63 243631
;“‘""‘"’"““ el 278.23 11725 321.21 47578 588.50  207.20 12538 337.70 51843 536,26
Cther Expenses 6B0.84 1858.27 1054 .93/ 3025.00 2139,?‘0- 1194.42 2238.01 1401.58 4627.85 204087
Total Expenses 544317 10921.47 504240 28524.40 33259.01 6521.47 1245184 10070.20 3302815  35810.53
Profit | (Loss) before Exceptional -
v fems & Tax {ill - V) -540.98 =1214.03 -131.93 «259.82 1156.30 <545 55 ~-T50.87 98.34 515,37 1711.37
| VI |Exceplivnal Items - . - | - - .
Vil |Profit! [Loss) before Tax (V- Vi) -540.98 -1214.03 -131.93 -259.92 1156.39 -545,55 ~750.87 98.34 5§15.37 1711.37
Vill |Tax Expense 1 ) ] N
Current Tax 0.00 b.00 0.00 Q.00 59.81 112,95 43.37 250.00 125.00|
Deferred Tax -150.87 44 63 661 .32 -86.42 -799.97 -150.22 -41.66 -645.186 -92.96 ?43 31 |
Taxation relating to earlier years 0.53 - - 0.58 nsa - - 0.59
Profiti (Loss) for the period from . '
| 1X continuing O E (V1= Vi -390.60 -1169.35 528.30 -174.08 1916.26 -455.73 -822.16 700.13 _357?4 _ 2230.18
ProfitJ (Less) from Discontinued E | | | |
¥ |opecations 55.10 (28.76] - - S0 (2278 =] = B
x| Tax Expense of Discontinued 0.00 i ] ) B
operations ) | | ]
Profit / (Loss) from Discontinued : ' ' ?
I | operations after Tax (X - XI) (88400 (26.76) « | - - | (Es10) (20.76)|
Xl | Profit 4 (Loss) for the pariod (1% + XII) Ms.?oi -1199.11 529,39 174,09 1916.36!  -510.83 851.92| 700.13 357.74 233018
XV | Other C_pﬂprnhsnsivn Income | . - -
ltems that will not be reclassified to
Frofitf (Loss)
(I} Remeasurement of defined banefit 4 |
plan - Acturial gains / (Lossos) ] = 6355 (26.00) 83,55 .34.82 - 54,20 (34.82) 64,20
{ii) Income Tax relating cn above 7.57 = (18.50) 7.57 1850 978 . -18.86 9.79 (18.68)
(it} Equity instruments through other| | ;
o hions S naduions - e % - 45.06| {53.34) 34.29 {21.08) 14488
Other Comprehensive Incoma-Total {18.43) - 45.08 {18.43) 4506 {71 .nn}i {63.34) 70.83 (48.11) 190.52 |
Total comprenhensive income

XV |(comprising profit and other 464,13 118911 574.44 482.52 1961 41| -581.92 805,26 779.95 311.63 2520.59
comprehansiva income for the period) |

xv |Paid “:f:b::t! Share Capital (Face 1133.85 1133.85 1133.85| 1133.85 1133 85 1133.85 113285 113385 113385 113385
XVII |Other Equity - = = 26596,67| 25002 58 [ 30393.77| 3019553
Eamnings per Shara (EPS)
{a) Basic and diluted EPS from 0.36 -1.03 0.51 017 172 0,46 -0.77| 0.60 0.27 292

|continued operations

(b) Easic and diluted EPS from i )
‘discontinued oparations 0.08 -0.03 000 n.ao .00 -0.05 -0.03 0.00 0.00 0.00

xXvill ;(a} Basic earnings (loss) per share

|from continuing and discontinued 041 4106 051 2017 1.73 051 080 ) 027 222
‘operations

) Dilsted earnings (Ioss) from |
continuing and discontinued 041 106/ 051 017
‘operations

0.09 027 2.22

For K.C.P. Sugar and lndustries Corpomn-:n ta.

/— e_“( 7 {' 7 ‘
In'ngarcl Velagapu
Managing Director




FCC.P SUGAR AND INDUSTRIES CORPORATION LIMITED
REGD OFFICE : "RAMAKRISHNA BUILDINGS"
_ NO.238,ANNA SALAL CHENNAI 600 006
AUDITED STANDALONE AND CONSOLIDATED QUFARTER AND YEAR END REPORTING OF SEGMENT WISE REVENUE, RESULTS &ND
CAPITAL EMPLOYED PURSUANT TO REGULATION 33 OF SEBI (LODR) REGULATIONS, 2015 |

- Rs. In Lakhs
STANDALONE CONSOLIDATED
SL Quarter ended Year ended Quarter ended Year ended
NO PARTICULARS | Bk i
) 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022] 31.03.2021 | 31.03.2022| 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
) (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | [Auditod) | (Audited)
1 | SEGMENT WISE REVENUE ] | | | ]
a) Sugar 6614.31 841228  E11458| 25999.20] 2760717 661431 841229 6114.58  26008.20| 27607.17
b) Chemicals 1451.49 406275  1374.89| 4367.60| 373225 145149 1062.79]  1374.89 4357.60 373226
) Power&Fual _ 1732.96 €68.64]  1775.18] 2439.06] 234354, 173296 565.94|  1775.19 2439.05] 234354
d) En g B 322,39 113.21 0.00] 49441 | 130461 208270] 121617 5336.99 290514
& Glhers 230.41 13817 17117  696.57 67120] 23253 138.08 181.02] 706.38 68195
A Unallocated 0.68 0.12] 140262 1.34| 140252 0.68 _DBs|  13p1.92 1.34 14p2.52
TOTAL 10352.24  1039352| 10837.85| 33988.17) 3676568| 11336.68)  1236294| 1205467  38840.56| 3867257
Less. _Inter Segment Revenug 4793.62 g3348| 328576| 6900.94] 581762 479362 933.49)  3286.79/ £800.94 5817.62
Sales / Income from Operations §650.62 945003 755108 27087.23| 2093916 654206 1142945 B767.88  31930.62| 3285505
2 | SEGMENT RESULT - PROFIT / LOSS BEFORE TAX AND INTEREST FROM EACH SEGMENT ' —
a) Sugar =l 208.90] -358.42] -1034.53]  818.80]  -85101 208.90 -36642]  -1034.53 §19.90 -851.01
b} Chamicais -1.36 9277 277.86 126.34 309 66 -3.36 9277/ 277.84| 126.34 35965
c) Power & Fuel 346.07 109.81 278.09] 49261 25680 346,07 10061 27809 492.61 256.80
d) Engineering 193.91 10.07 0.00] 21086 1 a1azB 487.72]  2680.97 1271.14 607.75|
e} Cthers 142,62 80,01 87.64|  424.28 38823 144,34 8177, 87.0¢ 426.93 333.04
0.00 0.00 0.00 0.00 0.00 0.00) 0.00 0.00 0.00
Sub Total 888.15 25830) 39085 207408 19368 1140.24 22011 -130.54 3138.92 801.23
Less: (1) Finance Cost 498.76 35509 868.74| 191663) 238732  619.78 37134 65530 1960.53 243631
(2} Other un-akiocable expendilure |
P, . bbb -930.37 -559 64 927.76| <418.38) 335003 -1166,01 -599.64. 924 18 -854.02 334845
Sub Total -1429.13 -954.73 250.02| 2334.01  -96271 168579 -970.98, 228 88 -2623.55 91014
Total Profit Before Tax 54098 121403 413193 25092 115639  -545.55 75087 | 98,34 5§15.37 1711.37
Tax 150.38 4468 66132 8583  759.97 -89.82 7128 -601.79 157,63 61881
Profit After Tax -390.60 -1169.35 529.39| 17409 191636 -455.73 827 16| 70013 357.74 2330.18
3 | Segment Assets | |
a) Sugar 22044.03| 19537 27| 3204116| 22044.03] 32041.16) 22044.03 19537 27| 52041.16|  2204403| 3204118
b) Chemicals 2361.97 216319  2384.61| 2361.97) 238461, 236197 218315 238461 2361.97 238481
c) Power 8 Fuel 1436.52 173654 1809.14| 143662 1809.14| 143652 1736 1809.14] 143652 1809.14
d) Engineering = 1874.22 185211 0.00] 187422 9526,62 9380, 635213 9526.62 835
&) Others 2364.60 260.48 230,12 2384.80 230.12]  2007.62 24841 786,53 2007.62 789,53
i Unaliocated ?2670.63| 7103034 2777553| 22570.53] 22275033| 22285.53|  20745.24| 21990.33]  22286.53| 21990.33
Total 62661.87| 46579.93| 5874038| 6265187 53740.36| 60562.28| 5439147 6536590 6056228 55366.90
Sagment Liabilities - —
2) Sugar 13893.28 1125672 23082.17| 13893.28| 23082.17| 13093.28 11256.72] 2308217 1399328 2308217
b) Chemicsls 217.80 206 51 24977  217.80 24977  217.80 296.51 248.77 217.80 24977
c) Power & Fuel 15.34 18.98] 57.23 16.34 57.23 15.34 18.98 567.23 15.34 57.23
d) Engineering 4.08 29,09 0.00 4.08 3117.23 292488 233345 5117.23 235345
€) Others 1758.40 51.92 36.86) 1758.40 36.86| 1758.55 52.68 37.01 1768.65 37,01
f) Unaliocated | 993248| 7735.12] 82/7.90] ©83248] 8277 90| 093246 7738.42]  8277.90 9932.46 8277.90
Total 25021.34| 19392.34| 31703.93| 25021.34| 31703.93| 20034.66|  22289.00) 34037.53| 2803466  34037.53
4 | CAPITAL EMPLOYED (Segment Assets - Liabilities)
T a} Suger 8050.75 828055 Bo9s8gd| BOG0.TH|  #9A6.99]  BOBO.TS| 678055 895809 805075  8958.99
&) Chemicals 214417 186668) 213484 214417  2134.84| 214447 185668 213484 214447 2134.84
) Power & Fuel 1421.18 1717.56]  1751.80] 1421.18]  1751.90] 1421.18] 1717.68]  1751.80 142118 1751 .90
d) Engi g 1870.16 1823 02 000 1870.16 0.00] 6409398 6435.73|  4018.68 640939 401868
) Others 606.20 208.56 193.25)  506.20 195,26 1149.07 78573 75252 1148.07 782,52
f) Unallocated 12638.07|  13291.22| 13997.43| 12838.07| 13997.43| 1235307  1300822] 1371243] 1235307] 1371243
Total Capital Employed in Segmants 26730.53| 27187.68| 2703643| 268730.53) 27036.43| 31527.63 3210247 3132937 3152783 3132997

Note: |
1 Sugar industry being a ssascnal indusiry and of & predominantly cyclical nature, Ihe above resulls cannot be construed as an indicator of the intes-period compansan betwasn

the quarters within a financial year.
2 The above statament has bean grepared to the extent applicable, in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ing AS) prescribed undes
section 122 of the Companies Act, 2013 and other recognised Accounting Practices and Policles adoptad by the Company.

3 The figures for the quarer ended 31.03.2022 and 31,03,2021 are balancing figure between Audited Figures In respect of full financial year and the published year-lo-date figures
upto the third guarter of the relevant financia| year.

4  The above audited Standalone and Consoidated Financial Resulls were raviewed by the Audit Committée and approved by the Board of Directors of the Company at its meeting
held on 27.05 2022

5  The Stalutory Auditor of the Company audited the above Stardalene and Consoldated Financial Results for the Year ended 31.03.2022 and the Audit Report with an unqualiified
opinion was placed before the Board for K.C.P. sugar and Industries Corporation Ltd.

T o il

lrmgard Veiaga

Managing Director
IRMIGARD VELAGAPUDI
MANAGING DIRECTOR

Place: Chennai
Date: 27.05.2022




E.C.P.Sugar And Industries Corporation Ltd

CIN @ L15421TNTY95PLCO33198

Balance Sheet as ar March 31, 2022 Apiaur in Ruoes
g . As at As at
Fanilan ke March 31, 2022 March 31, 2021
ASSETS
Non-cusrent asscts
(a) Property, plant and equipment 3 853060099 845242935
(b) Capital work-in-progress 3 () 9772303 26473489
(c) Tntangible assets 1 459891 652328
(d) Financial assets
(i) Invesrmenrs 5 965594043 1015359743
(i1) Orher Financial Assets 6 4457034 3761279
(e) Deferred tax assers (Neh) 21 52410185 43017492
(F) Other non eurrent asscts 7 49204989 41527870
Current asscts
(2) Tnventorics 8 1935500037 2472675877
(b) Financial Assets
{il Investments 2 616925677 504457669
(i) Trade reccivables 10 124009787 284680362
(iii} Cash and cash equivalents 11 154543583 13757393
(iv) Bank Balances other than (iii) above 2 59394425 73633372
(v} Other Anancial assets 13 420167 192241210
(¢} Current tax assets (Net) 14 5561943 1744129
{d) Other current assets 15 76831293 51353279
Assets held for sale 16 84188263 7,85,79,530
Total Assets 4992360620 5769157996
EQUITY AND LIABILITIES
Equity
{#) Equity Share capital 17 113385050 113385050
(b) Other equity 18 2559667034 2590257711
LIABILITIES
Non-current liabilities
(2} Fimancial Lizbiliries
(1) Borrowings 19 721867821 926454850
{1t} Other Tnancial habilides 20 9649479 9193613
{b) Prowvisions 22 38528630 34745709
Current liabilities
(a} Pinancial Liabilities
() Borrowings 23 1173758538 1777051462
(it} Trade payables
a) Total oustanding dues of micro enterprises and small enterprises u
b) Total outstanding dues ot creditors other than micro
enterprises and small enterprises 24 07416448 84118483
(i) Other financial lablitics 25 85316500 216372492
() Other current liabilitics 26 187811243 8292199
(¢) Provisions 27 4059873 8686427
Total Equity and Liabilities 4992360620 5769157996

For K.C.P. Sugar and Industries Corporatian Ltd.

- // ,:’ <
-//':"‘.L 7{/(1-:”/)4 |;-$
Irmgard Velagapudi
Managing Director



K.C.P.Sugar And Industries Corporation Lud

Statement of Cash Flow for the year ended 31st March 2022

Amannt in Ragpres.

Particulars

For Year Ended

For Year Endcdl

March 31, 2022 March 31, 2021
Cash flows from operating activities |
Total Income for the Perod{PBT) 25991963 115639428
Adjustments;
- Interest income -11065672 2398606
- Loss/(Profif) on sale of fived assets -607717 -6708745
- Loss/ (Gain) on sale of Investments -3927884 :
- Adjustment for OCI -25.,99,519 (355079
- Interest expense 191563361 238731506
<Dividend lneome -22840308 -35501249
- Fasr Value Adjustment 49244862 -315929208
-Assers Witten off 1297950
- Depreciation and amortization 47577709 58850171
Opcrating cash flow before working capinal changes 222650819 52038376
Chauges in
- Decrease / (Increase) In Trade Receivables 160670574 -449224200
- Decrease / ([ncrease) In Inventary 537174939 891670261
- Dectease [ (Inczease) In Other current /Non Cusrent Financial Asset(s) 191125289 12175670}
- Decrease [/ (Increase) In Other currenr Asser(s) 4501986 18641982
- Decrenge / (Increase) In Current Investments -22468009
-Asset held for sale -5608713 -18579550
- (Decrease)/ Inerease Long teem Borrowings -204587029 291285
- Decrease / (Increase) In Other non-curtent asset -7677118 1836810
- (Decrease)/ Inerease In Long reem Provisiens 3782926 -14437915
- (Decrease)/ Inerease In Other Fuacial lubilities Man Cuerent -144135 2329100
- (Decrease)/ Increase 1o Trade Payables cucrent 13297964 525714674
- (Decrense)/ Increase In ather current liabilitics 179519045 -18228843
- (Decrease)/ Increase In Other financial liablities current -131055993 -183889622
- (Decrease)/ Increase In Short Term provisions curcent -3726554 -3609472
[ncome raxes paid(Net) -3877198 2534863
Net Cash generated from / (used in) operations 710927973 60097469
Cash flows from investing activities
Purchase of fixed assets -41554742 BR166626
Proceeds from sale of fixed assets 2363259 23507695
Investment made in current and Non Current Investments 962458 -24902478
Ividend Income 22840308 33501249
Proceeds from sale of lavestments 5411200 -
Changes in margin money deposits 14233948 4244240
Interest received 11065672 0398606
Net cash gencrated from/(used in) investing activities 13402187 -40417314
Cash flows from financing activitics
Proceeds from / (repayment of) long term and short term harrowings -003292924 138547081
Dividend Paid 11338505 -11338505
Tniterest paid -191563361 -238731506
Net cash used in financing activitics 806194790 -11152293(0)
Increase in cash and cash equivalents 140786190 ~39804400
Casli and cash equivalents at the beginning of the year 13757393 53561793
Cash and cash equivalents at the end of the year 154543583 13757393
154543583 13757393
Components of cash and cash equivalents (refer note 11)
Cash on band 733908 651689
alances with banks 153809675 13105704
Total cash and cash equivalents 154543583 13757393

For K.C.P. Sugar and Industries Corporation Ltd,

_‘;:? / 4 -
///(- (—)g,f/J a e )
Irmgard Velagapu di'/

Managing Directar



SU n I & SIVA B, 3rd Floor, Bhanti Apartments
' No.18, (Oid No.21)
Chartered Accountants o D Koot T Foal
Alwarpet, Chennai - 800 018,

Phone ;: 044 - 2433 8183
E-rmnail : vsivakumerS&8@omail.cam

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OFK.CP. SUGAR AND INDUSTRIES
CORPORATION LIMITED.

Report on the audit of the Standalone Anaual Financial Results
Opinion

We have audited the accompanying statement of standalone annual financial results of K.C.P.
SUGAR AND INDUSTRIES CORPORATION LIMITED. (“the company™) for the year ended
31 March,2022, attached herewith, being submilted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013, as amended (“Listing Regulations™).

In our apinion and to the best of cur information and according to the explanations given to
ug, the statement:

i. presentsfinancial results in accordance with the requirements of Regulation 33 of the
[isting Regulations ; and

ii. gives a true and [air view in conformity with theapplicable Indian Aceounting standards
{(“Ind As™) prescribed under Scction 133 of the Companies Acl,2013( “theAct”) and other
accounting principles generally accepted in India, of the net loss after tax and other
comprehensive income and other financial information of the Company for the year ended
31 March ,2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those.
Standards are further described in the Auditor’s Responsibilities Jor the Audit of the
Standalone Fingncial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial resuits
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilitics in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the standalone annual financial results. T e

(-




Management's and Board of directors Responsibilities for the StandaloneAnnual
Financial Results

These standalone annual financial results have been prepared on the basis of these standalone
gnnual financial statements. The Company’s management and the Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the
net profiv/loss and other comprehensive income and other financial information in accordance
with the recognition and measurement prineiples laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting® prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Reguiations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularitics; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completencess of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Ja preparing the standalone [inancial results, the Board of Directors are responsible for
assessing the Company’s ability 10 continue as a going concern, disclosing, as applicable,
matters related to eoing concern and using the going concern basis of accounting unless the
Board of Directors cither intends 1o liguidate the Company or to cease operations, or has no
realistie alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the slandalone financial
resnlts as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level ol
assurance, bul is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due 1o fraud or error. design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error. as fraud may involve collusion, forgery, intentional omissions.
mistepresentations, or the override of internal control.




« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

« FEvaluate the approprizieness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based an the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability (o
continue as a going concern. [f we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequale, to modify our opinion. Our conclusions arc based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may caunse the Company (o cease (o continuc as a going concern.

« FEvaluate the overall presentation. structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter(s)

The Statement includes the financial information for the quarter ended 31 March 2022, being
the balancing figures between the audited figures in respect of the full financial year and the
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Suri & Siva
Chartered Accountants

Firm Re;istmtion Nu‘!\tber:
?’.r

Partner
Menibership number: 0223
UDIN: 22 022397 AT

Place: Chennai
Date: 27.05.2022
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INDEPENDENT AUDITOR'S REPORT
To the members of K.C.P Sugar and Industries Corporation Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of K.CP Sugar and Industries
Corporation Limited (“the Company”), which comprise the Balance Sheet as at March a1,
2022, the Statement of Profit and Loss (including the statement of Other Comprehensive Income
), the Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinalter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under sec 1330f the Act read with the Companies
(Indian Accounting Standards)Rules,2015,as amended,(“Ind AS") and  other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022, its loss {financial performance inclucing other comprehensive Income), its cash flows and
the changes in equity for the year ended on that date.

Basis for Gpinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Companies Act 2013 (SAs). Our responsibilities
under those Standards ave further described in the Auditor’s Responstblities for the Audit of the
Standalone Finaucial Statements section of our report. We are independent of the Company in
accordance with the Code of Fthics issued by the Institute of Chartered Accountants of India
(ICAD) together with the independence requirements that are relevant to our audit of the
financial stalements under the provisions of the Companies Act 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We belicve that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in cur audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have




determined the matters described below to be the key audit matters to be communicated in our

Key Audit Matters

Substantive Audit Procedures

Lof cost and

Determination of net realizable value of
inventory of sugar as at the year ended
March 31, 2022As on March 31, 2022, the
Company has inventory of sugar with the
carrying value Rs17004.22 Lakhs. The
inventory of sugar is valued at the lower
net realizable value. We
considered  the inventory waluation of
sugar as a key audit matter given the
relative size of the balance in the financial
statements and  significant judgment

involved in the consideration of factors

such as monthly quota, fluctuation in
selling prices and the related notifications
of the Government in determination of net
realizable value. For details: - Refer Note
| No 42 1o the Financial Statements.

1, We understood and tested the design and
operating effectiveness of controls as |
established by the management in
determination of net realizable value of |
inventory of sugar.

2. Assessing  the appropriateness of
Company's accounting policy for valuation
of finished goods and compliance of the
palicy with the requirements of the |
prevailing accounting standards. |
3. We considered various factors including |
the actual selling price prevalling around and
subsequent to the year-end, minimumi
selling price, monthly quota and otherj,

| notifications of the Government of India,

initiatives taken by the Government with
raspect to sugar industries,

4, Compared the cost of the finished goods
with the estimated net realizable value and
checked if the finished goods were recorded
at net realizable value where the cost was
higher than the net realizable value. For the
purpese of determination of cost, the
Company has considered the prevailing |
market conditions, i
S.Based on the procedures
performed, the management’s |
determination of the net reaiizable value of i
the inventary of sugar as at the year end and
comparison with cost for wvaluation oj

ahove

inventory, is considered to be reasonable

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the standalone

financial statements and our auditor’s

s repert thereon.

Our opinion on the standalone financial statements does not cover the other mfurmatmn am{

we do not express any form of assurance conclusion thereon.




In connection with our audit of the standalone financial statements, owr responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income / loss, changes in equity and cash flows of the
Company in accordance with accounting principles generally accepted in India, including, the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act.This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other imegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is respensible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
40,

The Board of Directors are responsible for overseeing the Company’s finandal reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial statements as a
whole are [ree from materinl misstatement, whether due to Fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not'a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
professional skepticism throughout the audit. We also: :




o [dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3}(1) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures ma de by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence abtained, whether a material uncertainty
exists related to events or condiions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncerlainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are madequale, to modify our
opinion, Our conclusions aré based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e [Lvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (il) lo evaluate the effect of any identified misstatements in the financial
stalerments

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inchuding any significant
deficiencies in internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relatiomships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.,




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's report) Order, 2020 (“the Order”) issued by the
Central Government of Incia in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

{(b) In our opimmion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books,

(c) 'l'he_ Balance Sheet, Statement of Profit and Loss, (including the statement of Other
Comiprehensive Income), the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act.

(&) On the basis of written representations received from the directors as on March 31, 2022,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022, from being appointed as a director in terms of section 164 (2) of the Act;

([) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrels, refer to our separate Report in
“Annexure B” to this report;

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its dlirectors during the year is in accordance
with the provisions of section 197 and schedule V of the Act.

(h) With respect to the cther matters to be included in the Aunditor’s Report in accerdance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best
of our information and according to the explanations given (o us:

i. The Company has disclosed the iinpact of pending litigations on its financial position.
Refer Note no 44b to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses.

iii. There were no delay in transferring the amounts, whichwere required to be
transferred, to the Investor Education and Protection Fund by the (.ompany




iv. The Management has represented that, to the best of its knowledge and belief:

a. No funds ( which are material either individually or in aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company Lo or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether
directly ar indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

b. No funds ( which are material either individually or in aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly lend or invest
in other persons or entities identified in any manner whalsocever by or on behalt
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

¢. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and {if) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement

a) The final dividend proposed in the previous year, declared and paid by the
Company during theyear is in accordance, with Section 123 of the Act, as
applicable.

b) The Board of Directors of the Company have proposed final dividend for the
year which is subject to the approval of the members af the ensuing Annual
General Meeling, The amount of dividend proposed is in accordance with
section 123 of the Act, as applicable

Tor Suri & Siva
Chartered Accountants
Firm Registration Number: 00
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V.SIVAKUMAR
Partner
Membership number: 022379 ™=
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Place: Chennai ’

Date: 27.05.2022



Annexure A to the Independent Auditor’s report of even date to the members of K.C.P Sugar
and Industries Corporation Limited, on the financial statements for the year ended 31 March
2022

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view of
the financial statemenis of the Company and taking into consideration the information and
explanations given to us and the books of accounts and other records examined by us, in the
normal course of audit, and to the best of our knowledge, we report that:

i.  inrespectof the Company’s property, plant and equipment and intangible assets:

(a) a. the Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment.

b. the Company has maintained proper records showing full particulars of
intangible assets.

(B) the Company has a program of physical verification of property, plant and
equipment at regular intervals so to cover all the assets which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
According to the information and explanations given to us, no material
discrepancies were noticed on such verification

(c) according to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immavable properties
are held in the name of the Company, except in respect of certain immovable
properties (land and buildings), which have been transferred to the Company as pera
scheme of demerger are in the name of the erstwhile demerged company.

(d) the Company has not revalued any of its property, plant and equipment and
intangible assets during the year

(¢) no proceedings have been initiated during the year or are pending against the
Company as at 31 March 2022 for holding any benami property under the Benami
Transactions (Prohibitions) Act, 1988 (as amended in 2016) and rules made
thereundet




ii,

v,

V1.

Vil

intervals which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its mventory. According to the information and
explanations given to us, no material discrepancies were noticed on such
verification.

(b) the Company has availed working capital facilities in excess of INR 5 crores from
banks / financial institutions on the basis of security of current assets and the
quarterly returns / statements filed by the Company are in agreement with the
books of accounts.

The Company has not made investments or provided guarantee or security or granted
loans or advances, secured or unsecured, to Companies, Firms, Limited Liability
Partmerships or any other parties, during the year and hence reporting under clause 3(iii) of
the Order is not applicable:

the Company has complied with the provisions of section 185 and 186 of the Act, in respect
of loans granted, investments made and guaranlees and securities provided, as applicable

In respect of deposils accepted, in our opinion and according to the information and
explanations given to us, directives issued by the Reserve Bank of India and the provisions
of section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the
rules framed there under, to the extent applicable, have been complied with. We are
imformed by the management that no order has been passed by the Company Law Board,
National Company Law Tribunal or Reserve Bank of India or any court or any other
Tribunal.

We have broadly reviewed the books of accounts and records maintained by the company
pursuant to the Rules made by the Central Government for the maintenance of Cost
Records under section 148(1) of the Companies Act, 2013 and we are of the opinion that
prima facie, the prescribed accounts and records have been made and maintained.

in respect of statutory dues:

(a) the Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, goods and service tax, duty of customs,
cess and other material statutory dues applicable to it with the appropriate
authorities. There were no undisputed amounts payable which were outstanding as
om 31 March 2022 for a period of more than six months from the date on which they
became payable

(b) details of statutery dues referred to in sub-clause () above which have not been
deposited as on 31 March 2022, on account of disputes are given below:

" Nameofthe | Disputed Periodto | Paid under | Forum where the |
statute | Amount in whichthe | protest dispute is pending
INR lakhs | amount related | INR lakhs

L o




. Andhra ! Sales Tax
Pradesh Value 16.61 Appellate
Added Tax Act, 37.94 April 2009 to Tribunal, Vizag |
2005 June 2017 a|
giggigﬁifs The Employee's
btsidi b i April 2011 to 281 Provident
NisceTl AR 110,95 November ' FundsAppellate
s 2013 Tribunal(EPFAT),
Provisions , | Bangalore
Act, 1952 | |
A.P.E.D Act, - 174 July 2003 | Hon'ble Andhra
C 1939 2174 | to31%*March | 10.87 Pradesh High
2017 | Court.
AP.ED Act, 170 July 2003 ‘ N
1939 55713 | to2BdMay | 334.28 Hg“ Blg Soiatng
g 2013, 5 ourt of India

viii. there were no transactions relating to previously wwrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
[ncome Tax Act, 1961.

{a) the Company has not defaulted during the year in repayment of dues to any
lender during the year.

(b) the Company has not been declared a willful defaulter by any bank of financial
institution or government or any government authority

() as per the information and explanations provided to us, the term loans were applied
for the purpose for which the loans were obtained.

(d) on an overall examination of the financial statements of the Company, funds raised
on short term basis have, prima facie, not been used during the year for long-term
purposes by the Company

(¢) on an overall examination of the financial statements of the Company, the Company
has not taken funds from any entity or person on account of or to meet the obligations
of its subsidiaries / joint ventures / associates,

(f) the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries / joint ventures / associate companies and hence reporting under
clause 3(ix)(f) is not applicable.
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xiv.
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Xvi.

XVIi,

Xviii.

public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) is not applicable.

(b) the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable

(a) no frand by the Company and no fraud on the Company has been noticed or
reporting during the year

(b) no reporting under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the date of this
report

(c) as informed by the Company, there were no whistle-blower complaints received
during the year.

the Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order
is not applicable

In our opinion, the Company is in compliance with sections 177 and 188 of the Act, where
applicable, and the requisite details have been disclosed in the financial statements etc., as
required by the applicabld accounting standards

(@) in our opinion and based on our examination, the Company has an adequate
internal audit system commensurate with the size and the nature of its business,

(b) we have considered the internal audit reports of the Company issued during the
year and tll date.

the Campany has not entered into any non-cash transactions its directors or persons
connected with its directors and hence provisions of sechon 192 of the Act are not
applicable to the Company,

in our opinion, the Company is not required to registered under section 45-1A of the
Reserve Bank of India Act, 1934 and hence reporting under clause 3(xvi) and its sub-clauses
of the Order is not applicable

the Company has not incurred cash losses during the financial year covered by our audit

however the company has incurred cash losses of Rs.1413.25 Lakhs in the immediately
preceding financial year

there has been no resignation of the statutory auditors of the Company during the year




xix. on the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial Labilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within & period of one year from the
halance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due,

"X,
(a)’ there are no ongoing projects as defined under sub-section (3) of section 135 of
the Act and hence reporting under clause 3(xx)(a) of the Order is not applicable

(b) there are no unspent amount as defined under under sub-section (5) of section
135 of the Act and hence reporting under clause 3(xx)(b) of the Order s not
applicable

For Suri & Siva

Chartered Accountants

Firm Registration Number; 00
-l

il Lf
o
YV SIVAKUMAR
Pariner €D
Membership number: 02237

2845.

Place; Chennat
Date: 27.05.2022

UD (A 28023 FIATITENY 84 &



ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report o the Members of KC.PSUGAR AND INDUSTRIES CORPORATION

LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of K.C.P.SUGAR AND
INDUSTRIES CORPORATION LIMITED (“theCompany”) as of March 31, 2022 in conjunction
with our audit of the standalone financial statementsof the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internalfinancial controls based on the internal control over financial reporting criteria
established by theCompany considering the essential components of internal control stated in
the Guidance Note on Auditof Internal Financial Controls Over Financial Reporting issued by
the Institute of CharteredAccountants of India. These responsibilities include the design,
implementation and maintenance ofadequate internal financial controls that were cperating
effectively for ensuring the orderly and efficientconduct of its business, the safeguarding of its
assets, the prevention and detection of frauds and errors,the accuracy and completeness of the
accounting records, and the timely preparation of reliable f[inancialinformation, as required
under the Companies Act, 2013. )

Auditor’s Responsibility

Our responsibility is to express an opinion cn the internal financial controls over financial
reporting ofthe Company based on cur audit. We conducted our audit in accordance with the
Cuidance Note onAudit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by thelnstitute of Chartered Accountants of India and the Standards on Audiling
preseribed under Section143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls.

Those Standards and the Guidance Note require that we comply with ethical requirements and
plan andperform the audit to obtain reasonable assurance about whether adequate internal




financial controls overfinancial reporting was established and maintained and if such controls
operated effectively in all material respects.

Qur audit invelves performing procedures to obtain audit evidence about the adequacy of the
internalfinancial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included oblaining an understanding
of internal financialcontrols over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. Theprocedures selected depend on the auditor's judgment,
including the assessment of the risks of materialinisstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis forour audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
providereasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles, A company’s internal financial control over financial reporting includes those
policies and procedures that '

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
thetransactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that bransactions are recorded as necessary (o permit
preparation of financial statements in accordance with generally accepted accounting prineiples,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use,or disposition of the company’s assets that could have a material effect on the
financial staternents,

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financialcontrols over financial reporting to future periods are subject
to the risk that the internal financial controlover financial reporting may become inadequate
because of changes in conditions, or that the degree ofcompliance with the policies, or
procedures may deteriorate,




Opinion

In our opinion, to the best of our information and according to the explanations given to us,
theCompany has, in all material respects, an adequale internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India,

For Suri & Siva

Chartered Accountants
Firm Registration Number: 0042345
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V.SIVAKUMAR
Partner

Membership number: 022379

Place: Chennal
Date: 27.05.2022

UDIAN | 220223 voAYTINHEGAE



Consolidated Financial statements
K.C.P.Sugar And Indusiries Corporation Ltd

Balance Sheet as at March 31, 2022 Awmini i Ragpees
. As at As at
Pastionlus Dot March 31, 2022 March 31, 2021
ASSETS
Non-current assets
{a) Property, plant and equipment 3 914968981 910693426
(b) Capital work-m-progress 3a 9772303 26473489
(e)Other Tnmngible assers 4 459891 652328
(d) Intangible Asset under Development 4a 4666902 4666502
() Financial assets
1) [nvestments 5 1043794204 1090015421
(ijOther Financial Assets [ 5032165 4336410
(f) Deferred tax assets, (ner) 21 56005938 45730541
() Other non-current assets 7 52236577 44559459
Current agsets
(a) Inventories & 2154835634 2615827528
{b} Financial Assets
(1) [nvestments 9 759956827 692726681
(1] I'rade recervables 10 293092763 462995022
(iif) Cash and cash cquivalents 11 17597826 43091621
(iv) Bank Balances other than (i) above 12 82702292 92345452
{(v) Other financial assers 13 420167 192508715
(c) Other cutrent assets 14 136889140 124865304
Asset held for sale 15 84188263 78579550
Total Asscts 5777419873 6430067849
EQUITY AND LIABILITIES
Equity
{#) Equity Share eapital 16 113383050 113285050
(b) Other equiry 17 3039377399 3019552691
Liability
Non-current liabilities
(2) Financial Liabilities
(1) Borrowings 18 721867821 926454850
(if) Other Financial liabilitics 12 9649479 993613
{b) Provisions 20 101714925 27516594
Current habilites
(a) Fnancial Liabilities
1) Borrowings 22 1173758538 1777051461
(ii) Trade payshies 23
) Toml outstanding dues of micro enrerposes and small enrerprses
b) T'otal ourstanding does of creditors other than micro enterprises and small enterprises 200181359 148114299
(i) Other financial liablities 24 86422053 220595733
(b Cther current labilitics 25 297450495 89722004
(¢} Short Term provisions 206 15695201 21294146
(d) Current Tax Liabilities (Net) 27 8930955 6587409
Tatal Equity and Liabilities e - 5777419873 6430067849

For K.C.P. Sugar and lndustr'.es Corpuration Ltd.

lrmgard Ve'lagaPU
Managing Director




K.C.P.Bugar And Industrics Cm‘purnﬁﬂn Lid

Statement of Consolidated Cash Flow statement

Asarent i Rprees
PadiieuTang For Year Ended Far Year Ended
March 31, 2022 March 31, 2021
Cash flows from operating activitics
Total Income for the Period(PBT) 51537229 171137401
Adjusmments:
- Interest income -12488677 177224
- Loss/ (Profit) on sale of fived asscts -161228) 6797646
- Liows/ (Profic) on sale of Investment -39R2451 0
- Balance Written off 0 -19726
- Lixeess Provision Credited Back 0 -65812557
- Adjustment for OCI -5590029 -B078501
- Interest expense 196952599 238731506
- Dividend Income -25073187 -40282526
- Profir from Pattmership firm -10322488
- Fair Value Adjustment 49244862 301430835
- Assets Writeen off 1297950 0
- Depreciation znd amortizanon 51843413 63626277
Operating cash flow before working capital changes 302980481 87979662
Charges in
- Decrease/ (Increase) In I'rade Receivables 169902259 -01798976
- Decrease/(Increase) In Inventory 460991894 830838103
Decrease/ (Increase) In Other current binancial Asser(s) 102088548 11986585
- Decrense/ (Tncrease) In Other current Asset(s) -12023837 16287608
Decrense,/ (Increase) [n Currat nvestients -GT230146
- Assers hield for sale -5608713
- Decrease/ (Increase)Other Financial Assets - Non current -695735 301285
- D:'crl:as.r/(] ncrease) In Other non-current asscr 7677118 1836809
{Decrease)/ Increase In Long rerm Provisions 4198331 #246297
['De‘:reﬂse_)flncmasc In non-cureent Binancial liabilides -144134 2329100
(Decrensc)/ Tnerease In Trade Payables current 61067060 =519057778
(Decrease)/ Inerease In other current liabilides 2017114490 23287380
{Decrease)/ Increase In Other fuancial liablitics cutrent -134173083 -183190171
(Deerease)/Increase In Shore Term provisions cutrent -55U8245 3843550
Income taxes paid ~22715538 10767742
Net Cash generated from / (used in) operations 840095013 86455171
Cash flows from investing acrivirics
Investment in Parmership firm ] 0
Purchase of fixed assets -43645373 167855236
Proceeds from sale of fixed assels 3883310 23857695
Dividend Ineome 25073187 40282526
lavestment made in Non Cucrent Investments{nes) 958806 -28418874
Decrease / (Increase) in Margin Money Deposits 9643160 11255961
Interest recerved 12488677 11771224
Net cash gencrated from/(used in) investing activities 8401768 -109106704
Cagh flows from financing activities
Proceeds from [ (repayment of) long rerm and short rerm borrowings -B07879952 138547081
Interest paid 196952599 -238731506
Dividend paid -11338503 -11338503
Net cash used in financing activitics 1016171056 111522930
Increase in cash and cash equivalems 135306205 -46194801
Cash and cash equivalents at the beginning of the year 43091620 892806421
Cash and cash cquivalents at the end of the year 178397825 43091620
178397825 43091620
Components of eash and eash equivalents (refer note 11)
Cash on hand §71549 107546
Balances with banks 177525977 42084074
T'otal cash and cash equivalents 178397826 43091620

For K.C.P. Sugar and Industries Corporatin=

f/;

— o .
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Irmgard Velaéap{fdi

Managing Director
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Auditor’s Report on the audit of the annual financial results of the group with the last quarter financial
results being balancing figures Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulalions, 2015

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of K.C.P. SUGAR AND INDUSTRIES CORPORATION
LIMITED. (Holding Company)

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of K.C.P,
SUGAR AND INDUSTRIES CORPORATION LIMITED. (hereinafter referred to as the
‘Holding Company”) and its subsidiaries (Holding Company and its subsidiaries
together referred to as “the Group”) for the year encled March 31,2022, attached
herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of cur information and according to the explanations
given to us , the aforesaid consolidated financial results:

(i) include the annua! financial results of the following entities
1.THE FIMCO-K.C.P LIMITED (Wholly owned subsidiary)

2.KCP SUGARS AGRICULTURAL RESEARCH FARMSLIMITED(Wholly owned
subsidiary)

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii) give a true end fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Croup for the year
ended March 31,2022,

Basis for Opinion

We conducted cur audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Resylis section of our report. We are independent of the Group,
and its associates and jointly controlled entities in accordance with the Code of Ethics = .,




issued by the Institute of Chartered Accountants of India together with the ethical
requirernents that are relevant to cur audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us sufficient and appropriate to
provide a basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual
Financial Results

These Consolidated Annual financial results have been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s management and
the Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit/ loss and
other comprehensive income and other financial information of the Group including its
associates and jointly controlled entities in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group
and its associates and jointly controlled entities:and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consclidated financial results that
give a frue and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated (inancial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and its associates and jointly
controlled entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its

associates and jointly controlled entities are responsible for oversecing the financial
reporting process of the Group and of its associates and jointly controlled entiliggeme




Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
fnancial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with S8As, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order fo design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial contrels with reference to financial statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and its associates
and jointly controlled entities to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly eerralled




entities to express an opinion on the consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consclidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial
Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with these charged with governance of the Holding Company and
such other entities included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Financial Results include the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial
vear which were subject to limited review by us.

For Suri & Siva
Chartered Accountants
Firm Registration Number: <

Partner X ii -
Membersi-[ip.uumber: 022379m:— _——
UDIN: 2 2¢22%79 AT Ti-H FEEED

Place; Chennai

Date: 27.05.2022
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INDEPENDENT AUDITOR'S REPORT
To the Members of K.C.P.SUGAR AND INDUSTRIES CORPORATION LIMITED
Report on the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of K.C.P.SUGAR AND
INDUSTRIES CORPORATION LIMITED ( the "Company”) and its subsidiaries (the Company
and its subsidiaries together referred to as “the Group”), which comprise the consolidated
Balance Sheet as at March 31, 2022, and the consolidated statement of Profit and Loss (including
Other comprehensive income)the consolidated statement of changes in equity and the
consolidated cash flows Statement for the year then ended, and notes to the consolidated
financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of vur information and according to the explanations given to us,
the aforesaid conselidated financial statements give the information required by the Companies
Act, 2013 (the” Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards (“Ind AS”™) prescribed under section 133 of the act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Groupas at
March 31, 2022, of censolidated Profit, consolidated total comprehensive income, cansolidated
changes in equity and its consolidated cash flows for the year endedon that date.

Easis for Opinion

We conducted our audit of consolidated financial statements in accordance with the Standards
on Auditing (“SA"s) specified under soction 143(10) of the Companies act, 2013, Our
1'('5pt?l1$ibﬂilit!& under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Consolidated Financial Statements section of our report. We are independent of
the Group in accordance with the Code of Ethics jssued by Institute of Chartered Accountants
of India (ICAI), together with the ethical requirements that are relevant to our audit of
consolidated inancial stalements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
reguirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained us is. .,




sufficient and appropriate fo provide a basis for our opinion on the consolidated financial

statements.

Key Audit Matters

Key audit matters are those matters thal, in our professional judgment, were ol mosl
significance in our audit of the consclidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinicn thereon, and we do not provide a separate opinion on these
matters, We have determined the matters described below to be the key audit matters to be
comumunicated in our report.

SI. No

Key Audit Matters

Substantive Audit Procedures

1

1 Determination of net realizable value of

inventory of sugar as at the vear ended
March 31, 2022As on March 31, 2022,
the Company has invenlory of sugar
with the carrying value
Rs.17004.22Lakhs. The inveniory of
sugar is valued at the lower of cost and
net realizable value, We considered the

| inventory valuation of sugar as a key
| audit matter given the relative size of
| the balance in the financial statements
and significant judgment involved in
 the consideration of factors such as

monthly quota, fluctuation in selling
prices and the related notifications of
the Government in determination of net
realizable value,

1. We understood and tested the design and
opereting effectiveness of controls as established by
the management in determination of net realizable
value of inventory of sugar.

2. Assessing the appropriateness of Company's

accounting policy for valuation of finished goods and |

compliance of the policy with the requirements of the
pravailing accounting standards.

| 3. We considered various factors including the actual

| selling price prevaiiing around and subseguent to the .u
year-end, minimum selling price, monthly quata and |

other notificatiens of the Gowvernment of India,
initiatives taken by the Government with respect to
sugar Industries.

| 4, Compared the cost of the finished goods with the
| estimated net realizable value and checked if the |
finished goods were recorded at net realizable value |
where the cost was higher than the net realizable

value, For the purpose of determination of cost, the
Company has considered the prevailing market
canditions. i
5.Based on the above procedures performed, the
management’s determination of the net realizable
value of the inventory of sugar as at the year end and
comparison with cost for valuation of inventory, is
considered to be reasonable

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,




Corporate Governance and Shareholder's Information, but does not include the consolidated
financial statements, standalone financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

[n connection with our audit of the consolidated financial statements, our responsibility is o
read the other information and, in doing s0, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated, If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matiers stated in section 134(5) of the
Act with respect to the preparation and presentation of these consolidated financial statements
that give a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Group in accordance with the Ind AS and other accounting
principles generally accepted in India. The respective Boards of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by the
Directors ol the Company, as aforesaid.

In preparing the consolidated financial statements, the respective Boards of Directors of the
companies included in the Group are responsible [or assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or have no
realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.,




Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
lo issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As pazt of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procectures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding cf internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company and its subsidiary
companies which are companies incorporated in India, has adequate internal financial contrels
system in place and the operating effectiveness of such contrals.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Croup to
continue as a going concern. [f we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

* Bvaluate the overall presentation, struchwe and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of Fmanc




stalements of such entities included in thé consolidated fina ncial statements of which we are the
independent auditors.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) lo evaluate the effect of any identified
misstatements in the consolidated {inancial statements,

We communicate with those charged with governance of the Company and such other entities
included in the consolidated financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and bming of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may rcasonably be thought to bear an our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we detenmine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such comm anication.

Repoxt on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated

financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been keptso far as it appears from our
examination of those books.

¢) The Consolicated Balance Sheet, the Consolidated Statement of Profit and Loss (including
OtherComprehensive Income), Consolidated Statement of Changes in Equity and the
ConsolidatedStatement of Cash Flows dealt with by this Report are in agreement with the
relevant books ofaccount maintained for the purpose of preparation of the ptated

financial statements.



d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under section 133 of the Act,

e) On the basis of the written representations received from the Directors of theCompany as on
March31, 2022 taken on record by the Board of Directors of the Company and the reports of the
statutory auditors of its subsidiary companiesincorperated in India, none of the directors of the
Group companies incorporated in India isdisqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164(2)of the Act

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Group and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A” which is based on the auditor’s reports of the company and its subsidiaries
incorporated in India. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of internal financial controls over financial reporting of those
companies,for the reasons stated therein

g)With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In cur opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 and schedule V of the Act

1) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations given to us:

i The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group.Refer note no 36.1 to the consolidated financial
statements,

ii. The Group did not have anymaterial foreseeable losses on long-term contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, which were required to be transferred, to
the Investor Education and Protection Fund by the Companyand its Subsidiary Companies
incorporated in India. —




iv.The Management has represented that, to the best of its knowledge and belief:

(a) The respective Managements, of the Company and its subsidiaries whose

financial statements have been audited under the Act, have represented to us
that, to the best of ther knowledge and beliel, no funds ( which are material
either individually or in aggregate) have been advanced or loaned or invested
(cither from borrawed funds or share premium or any other sources or kind of
funds) by the Company to or in any of such subsidiaries to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether
directly or indirectly len or invesl in other persons or entities identified in any
manner whatsoever by or on behalf of the Company or any of such subsidiaries
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Bencficiaries;

(b) The respective Managements, of the Company and its subsidiaries whose

a)

financial staternents have been audited under the act, have represented to us
that, to the best of their knowledge and belief, no funds ( which are material
either individually or in aggregate) have been received by the Company or any
of such subsidiaries from any person or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in wriling or
otherwise, that the Company or any such subsidiaries shall, whether directly or
indivectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneliciaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us on the company and its
subsidiaries which are companies incorporated in India whose financial
statements have been audited under the Act, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e). as provided under (a) and (b) above, contain any material
misstatement. :

The final dividend proposed in the previous year, declared and paid by the
Company during theyear is in accordance, with Section 123 of the Act, as
applicable.

The Board of Directors of the Company have proposed final dividend for the
year which is subject to the approval of the members at the ensuing Annual
General Meeting. The amount of dividend proposed is in accopdasge with
section 123 of the Act, as applicable




2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the “Order”/"CARQ”) issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor's report, accordingto the information
and explanations given to us, and based on the CARQO reports issued by us for the Company
and its subsidiariesincluded in the consolidated financial statements of the Company, to which
reporting under CARO is applicable, we report thatthere are no qualifications or adverse
remarks in these CARO reports.

For Suri & Siva
Chartered Accountants

* W.SIVAKUMAR
Partner
Membership number: 022375 =

UDIN: 2.0 203 %9 AJTKTF 7€
Place: Chennai

Date: 27.05,2022




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of K.CPSUGAR AND INDUSTRIES CORPORATION
LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Subsection 3 of Section 143 of the Companies Act, 2013 {"the Act”)

In conjunction with our audit of the consolicated financial statements of the Company as of and
for theyear ended March 31, 2022, we have audited the internal financial controls over financial
veporting of KL.C.P.SUGAR AND INDUSTIRIES CORPORATION LIMITED (hereinafter referred
to as “Company”) and its subsidiary companies, which arecompanies incorporated in India, as
of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company and its subsidiary companies, which are
companiesincorporated in India, are responsible for establishing and maintaining internal
financial controls basedon the internal control over financial reporting criteria established by
the respective Companiesconsidering the essential components of internal control stated in the
Guidance Note on Audit of InternalFinancial Contrels Over Financial Reporting issued by the
Institute of Chartered Accountants of India("the ICAL”). These responsibilities include the
design, implementation and maintenance of adequateinternal financial controls that were
operating effectively for ensuring the orderly and efficient conductof its business, including
adherence to the respective company's policies, the safeguarding of its assets,the prevention
and detection of frauds and errors, the accuracy and completeness of the accountingrecords,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting ofthe Company and its subsidiary companies, which are companies incorporated in
India, based on guraudit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal FinancialControls Over Financlal Reporting (the “Guidance Note") issued by
the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under
Section 142(10) of theCompanies Act, 2013, to the extent applicable to an audit of internal
financial controls, Those Standardsand the Guidance Note require that we comply with ethical
requirements and plan and perform the auditto obtain reasonable assurance about whether
adequate internal financial controls over financialreporting was established and maintained and
if such controls operated effectively in all materialrespects. ' '




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internalfinancial controls system over financial reporting and their operating effectiveness. Cur
audit of internal financial controls over financial reporting included cbtaining an understanding
of internal financialcontrols over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. Theprocedures selected depend on the auditor’s judgement,
including the assessment of the risks of materialmisstatement of the financial statements,
whether due fo fraud or errorn

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a
basis forour audit opinion on the internal financial controls system over financial reporting of
the Company andits subsidiary companies, which are companies incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
providereasonable assurance regarding the reliability of financial reporting and the prepa ration
of financial statements for external purposes in accrdance with generally accepted accounting
principles. A comipany’s internal financial control over financial reporting includes those
polictes and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
thetransactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary (o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3)provide rcasonable assurance regarding prevention or timely detection of unauthorised
acquisition, nse,or disposition of the company’s assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial conlrols over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financialcontrols over financial reporting to future periods are subject
to the risk that the internal financial controlover financial reporting mmay become inadequate
because of changes in conditions, or that the degree ofcompliance with the policies or

W, .

procedures may deteriorate.



Opinion

In our opinion and to the best of our information and according Lo the explanations given to us,
theCompany and its subsidiary compantes, which are companies incorporated in India, have, in
all materialrespects, an adequate internal financial controls system over financial reporting and
such internalfinancial controls over financial reporting were operating effectively as at March
31, 2022, based onthe internal conlrol over financial reporting criteria established by the
respective companies consideringthe essential components of internal conirol stated in the
Guidance Note on Audit of Internal FinancialContrels Over Financial Reporting issued by the
Institute of Chartered Accountants of India

For Suri & Siva
Chartered Accountants
Firm Registration Number: 6042845

V.SIVAKUMAR
Partner
Membership number: 022379

UDIN: 990283 YA STRKTF 798|
Place: Chermai

Date; 27.05,2022
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Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

I, K. Panneer Selvan, Chief Financial Officer of K.C.P.Sugar and Industries Corporation
Limited (CIN: L15421TN1995PL.C033198) having its Registered Office at 'Ramakrishna
Buildings’, No.239, Anna Salai, Chennai - 600 006, hereby declare that the Statutory Auditor
M/s. M/s.Suri & Siva, Chartered Accountants (FRN: 004284S) have issued an Audit Report
(Standalone and Consolidated) with unmodified opinion on Audited Financial Results of the
Company for the Quarter and Financial Year ended 31/03/2022.

This declaration is given in compliance to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015.

Pursuant to Regulation 30 & 33 read with Para A of Part A of Schedule Ill of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors
have inter-alia approved and taken on record the following at its meeting held today
(27/05/2022):

Place: Chennai ForK.C.P.Sugar and Industries Corporation Limited

Date: 27/05/2022 /L
I chf i3

K.PanneerSelvan
Chief Financial Officer

< Leading Manufacturers of Premium Grade Sugars, Rectified Spirit, Anhydrous Aleohol, Exirancutral Alcchol, CGE.“
Calcium Lactate, Bio-Fertilizers, Bio-Compost and Mycorrhiza Inoculum.

Factories at - Vuyyuru, Krishna Dist., A.P. - 521 165. Tel : 08676 232001/02 Fax:08676 232640
- Lakshmipuram Krishna Dist.. A.P. - 521 131. Tel : 08671 222046 Fax : 08671 222640
Engineering Division - Trichy Tamil Nadu - 620 015. Tel : 0431 - 2501201
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Appointment

K.C.P. SUGAR AND INDUSTRIES CORPORATION LTD.

of M/s.B.Purushottam &

Regd. Office : "Ramakrishna Buildings', Post Box Ne. 727, No.239, [Old No. 183), Anna Salai, Chennai - 600 006.
Ph:044 2855 5171 105176 Fax : 044 2854 6617 E-mail : general@kepsugar.com, finance@kepsugar.com
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Annexure-l|

Co., Chartered Accountants (Firm

Regn.N0.002808S), Chartered Accountants, Chennai, as Statutory Auditors of the
Company for a term of 5 (Five) years

S.No.

Details of events that needs to be
provided

Information of such event(s)

y 7

Reason for change viz.

appointment, resighation:
remoeval-death or otherwise;

As per the provisions cf the Companies Act, 2013,
and Rules made thereunder, M/s.Suri & Siva
(FRN: 004284S), Chartered Accountants,
Chennai, will be completing their term of 5 (Five)
years as Statutory Auditors of the Company at
theensuing 27"Annual General Meeting.

The Board at its Meeting held on 27™ May, 2022,
has approved appecintment of M/s. B.Purushottam
& Co., Chartered Accountants
(Firm Regn.No.002808S), Chennai as Statutory
Auditors of the Company for a term of 5 (Five)
years, subject to approval ofShareholders at the
ensuing 27"Annual General Meeting.

Date of appointment /eessation (as
applicable) and terms  of
appointment;

M/s. B.Purushottam & Co., Chartered Accountants
(Firm Regn.No.002808S), Chennai, to act as
Statutory Auditors of theCompany for a term of 5
(Five) yearsfrom the conclusion of ensuing 27"
Annual General Meeting upto the conclusion of
32™ Annual General Meeting to be held in year
2027, subject to approval of Shareholders at the
ensuing Annual General Meeting.

Brief profile (in case of
appointment)

Given below

Disclosure of relationship between
directors (in case of
appointment of directors)

Not Applicable

Factories at

Engineering Division

- Vuyyur, Krishna Dist.. ALF. - 521 165.
- Lakshmipuram Krishna Dist., AP, - B21 131.
- Trichy Tamil Nadu - 620 015.

¢ Leading Manufacturers of Premium Grade Sugars, Rectified Spirit, Anhydrous Aleohol, Exiraneulral Aleohol, CoZ2,
Calcium Lactate, Bio-Fertilizers, Bio-Compost and Mycorrhiza Inoculum.

Tel : 08676 232001/02
Tel : 08671 222046
Tel : 0431 - 2501201

Fax : 08676 232640
Fax: 08671 222640
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Brief Profile of M/s. B.Purushottam & Co., Chartered Accountants (Regn.No.002808S),
Chennai

M/s. B.Purushottam & Co., Chartered Accountants (Firm Regn.No.002808S), Chennai, ("the
Audit Firm"), is a firm of Chartered Accountants registered with the Institute of Chartered
Accountants of India ("ICAI").

The firm has over 70 years of experience in Audit Assurance, having audited a large number
of corporates in both public and private sector and mid sized entities MSMEs across Our
experience spans across sectors such as manufacturing, finance banking, services, power
infrastructure, real estate construction, educational institutions, charitable trusts etc.
Currently, over 200 companies are audited by them. Other notable large groups include
GMR Group, SRM Group of educaticnal institutions, Sobha Limited Group, Apollo
Enterprises Group etc. Our firm has carried out Central Statutory Audits, Statutory Branch
Audits, Concurrent Audits for various public sector banks such as Oriental Bank of
Commerce, Indian Bank, Indian Overseas Bank, Vijaya Bank, Syndicate Bank etc.

The firm has also carried out statutory and internal audits of public sector undertakings such
as Chennai Petroleum Corporation Limited, Indian Oil Corporation (Southern Region), Tamil
Nadu News Prints Paper Limited, MMTC Limited, Tamil Nadu Tourism Development
Corporation etc. Other Audit Assurance engagements include Certification Services,
Insurance Audits appointed by IRDA, Inspections, Revenue Audits, Stock Audits, Operations
Audit, System Audit, etc appointed by various regulatory authorities such as SEBI, RBI,
Forward Markets Commission, of Banks and NBFCs.

¢ lLeading Manufacturers of Premium Grade Sugars, Rectified Spiril. Anhydrous Alcohol, F:Ni"l‘.’il'l(‘.l]ll'ﬂl- ,:Hlf:nhnl. l;fn:?._
Caleium Lactate, Bio-Fertilizers, Bio-Compost and Mycorrhiza Inoeulun.

Factories at - Vuyyuru, Krishna Dist., AP, - 521 165, Tel : 08676 232001/02 Fax: 08676 232840

- Lakshmipuram Krishna Dist.. AP, - 521 131, Tel : 08671 222046 Fax:08671 222640

Engineering Division - Trichy Tamil Nadu - 620 015. Tel : 0431 - 2501201
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Annexure-lll

Brief Profile of Ms.Kiran Velagapudi

'Name of Director Ms.Kiran Velagapudi
DIN 00091466
Reason for Change Re-appointment as Whole-time Director of the Company for a term of

Five years with effect from 29th July 2022, subject to approval of
shareholders at the ensuing 27" Annual general meeting.

Date of Appointment /| Board of Directors at its meeting held on May 27, 2022, have re-
term of appointment appointed Kiran Velagapudi as Whole-time Director of the Company for
a term of five (5) consecutive years from July 29, 2022 on the terms of
Remuneration as recommended by Nomination and Remuneration
Committee, subject to the approval of Shareholders of the Company at
: the ensuing 27" Annual general meeting. -
Brief Profile Ms. Kiran Velagapudi aged 57 years, is a German National an
Anthropologist, Historian, and a Graduate from the University of London
and had worked in various assignments in Europe and the United
Kingdom. As Executive Director, she was instrumental in maintaining
cordial relations with the cane growers and ensuring their continued
support to the Company, made efforts on multiple fronts to take up
challenges towards the Company's domestic & global aspirations and
hadsignificantly contributed to good governance and performance of
the Company. She is involved in all spheres of management of the
Company, and handles wider responsibilities for exploring new
business opportunities in the best interest of the Company and its
stakeholders.

Disclosure of | Related to — Ms.Irmgard Velagapudi, Managing Director (Mother), and
relationships between | Mr.Vincd R. Sethi, Whole-time Director and Executive Chairman
directors (in case of | (Husband)

appointment of a
d_if'EC_tOL)._ |

¢ Leading Manufacturers of Premiwm Grade Sugars, Rectified Spiril, ;-‘\-n_h-“\,'drous- Aleohol, Extraneutral _Ak_‘ohol. Co2..
Calcium Lactate, Bio-Fertilizers, Bio-Compest and Mycorrhiza Inoculum,

Factories at Vuyyuru, Krishna Dist., A.P. - 521 165. Tel : 0BB76 232001/02 Fax: 08676 2326440
- Lakshmipurarmn Krishna Dist., A P. - 521 131. Tel : 08671 222046 Fax: 08671 222640
Engineering Division - Trichy Tamil Nadu - 620 015. Tel : 0431 - 2501201
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Annexure-lV
Brief Profile of Mr. K.R.Adivarahan
"Name of Director | Mr.K.R.Adivarahan - J'
DIN 00018844 '
Reason for | Re-appointment as Independent Director (Non Executive) of the Company for a
Change second term of Five years from the conclusion of ensuing 27" Annual General

Meeting upto the conclusion of 32" Annual General Meeting to be held in year
2027 subject to approval of shareholders at the ensuing 27" Annual general

meeting.
Date of | Board of Directors at its meeting held on May 27, 2022, have re-appointed Mr.
Appointment / term | K.R Adivarahan as an Independent Director (Non-Executive) of the Company
of appointment for a further term of upto Five (5) consecutive years from the conclusion of

ensuing 27" Annual General Meeting upto the conclusion of 32™ Annual
General Meeting , based on recommendation of Nomination and Remuneration
| Committee, subject to the approval of Shareholders of the Company.

Brief Profile Mr.K.R.Adivarahan, aged 60 years is a practising Chartered Accountant
with over two decades of rich experience in handling the accounts/ audits
and taxation of various public limited companies and is a Director in a few
Private Limited Companies. Plays a pivotal role in providing valuable
inputs to the Board for taking various strategic decisions to enable the
company in achieving its Vision He handled various functions which
include Direct Taxation, Corporate finance & accounts and various
accounting functions for various Public Limited Companies.

Disclosure of | Not related to any other Director / Key Managerial Personnel of the Company
relationships
between directors

(in case of
appointment cf a
director).

< Leading Manufacturers of Preminm Grade Sugars, Rectified Spirit. Anhydrous Aleohol, Extraneutral Aleohol. C(;‘,z_.
Caleium Lactate, Bio-Fertilizers, Bio-Compost and Mycorrhiza Inoculum.

Factories at - Vuyyuru, Krishna Dist., A.F. - 521 1B5. Tel : 08676 232001/02 Fax:08876 232640
- Lakshmipuram Krishna Disl., A.P. - B21 131. Tel : OBG71 222046 Fax: 08671 222840
Engineering Division - Trichy Tamil Nadu - 620 015. Tel : 0431 - 2501201



