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K.C.P.Sugar and Industries Corporation Ltd
Unaudited Standal and C lidated Balance Sheet as at 30.09.2020 and 31.03.2020

pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015.

Rs Lakhs
STANDALONE CONSOLIDATED
As at As at
Particulars Sept;l"]!;l()]er 30, Marcﬁs.’::ll,t 2020 Sept;g)zl())er 30, Marcﬁsfiit 2020
ASSETS
Non-current assets
(a) Property, plant and equipment 7980.92 8478.94 8660.55 9172.53
(b) Capital work-in-progress 125.94 108.26 125.94 108.26
(c) Intangible assets 187.79 11.31 187.94 58.18
(d) Intangible assets under development 46.67
(d) Financial assets
(i) Investments 7785.37 6995.45 8315.23 7493.79
(ii) Loans 24322 40.53 248.97 46.38
(e) Deferred tax assets, (net) -5
(f) Other non current assets 41526 433.65 44558 463.96
Current assets
(a) Inventories 21020.46 33643.46 22042.10 34466.66
(b) Financial Assets
(i) Investments 5844.07 5695.55 6702.69 6643.08
(ii) Trade receivables 1485.55 2397.58 2955.91 3711.96
(iii) Cash and cash equivalents 477.93 535.62 762.74 892.86
(iv) Bank Balances other than (iii) above 770.54 778.78 1027.78 1036.01
(v) Other financial assets 3938.47 2043.02 3945.93 2043.03
{c) Other current assets 130547 1042.74 1794.74 1455.07
Total Assets 51580.99 62204.89 57262.77 67591.77
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1133.85 1133.85 1133.85 1133.85
(b) Other equity 24372.30 24054.55 28205.38 27788.21
LIABILITIES
Non-current liabilities
(2) Financial Liabilities
(i) Borrowings 615126 7431.97 6151.26 7431.97
(ii) Other Financial liabilities 123.83 74.65 123.83 74.65
(b) Provisions 537.22 491.84 998.60 960.83
(c) Deferred tax liabilities (net) 163.65 311.29 120.20 267.84
Current liabilities
(a) Financial Liabilities
(i) Borrowings 12673.03 15180.39 12673.03 15180.39
(ii) Trade payables
a) Total outstanding dues of micro enterprises
and small enterprises =
b) Total outstanding dues of creditors other than
micro enterprises and small enterprises 236.09 6098.33 841.33 6671.92
(iii) Other financial liablities 5460.56 7039.85 5468.88 7074.80
(b) Other current liabilities 594.90 265.21 1275.43 664.63
(c) Provisions 134.30 122.96 239.68 251.38
(d) Current Tax Liabilities (Net) 0.00 31.30 91.30
Total Equity and Liabilities 51580.99 62204.89 57262.77 67591.77
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S Ul R I & SlVA C-8, 3rd Floor, Shanti Apartments
No.18, (Old No.21)
Chartered Accountants 1st Cross Street, T.T.K. Road,
Alwarpet, Chennai- 803 018.
Phone : 044 - 2433 8183
E-mail : vsivakumar59@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT TO THE BOARD OF DIRECTORS OF
K.C.P SUGAR AND INDUSTRIES CORPORATION LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results of K.C.P. SUGAR AND INDUSTRIES CORPORATION LIMITED (' the
Company’) for the period and quarter ended 30™ September ,2020 .(the
Statement'),being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015. This
Statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review. The financial statement has been prepared in
accordance with accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act 2013
read with relevant rules issued thereunder.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Inrespect of the company’s Sugar unit, the incidental Co-generation unit attached to the
Sugar unit and Research and Development unit, part of the expenses incurred towards
staff costs and manufacturing expenses (included in other expenses) and depreciation
have been recognized as such during the period and quarter ending 30t September, 2020
only to the extent they are relatable to the production of sugar manufactured and electric
energy generated during the said quarter. In the opinion of the Company’s Management,
the remaining expenses are relatable to the sugar to be produced and electric energy to be
generated in the remaining period of the current sugar season and will be absorbed at the
end of the last quarter. The expenses so deferred are as follows.

Rupees in Lakhs.
i) Other Expenditure 1534.15

ii) Depreciation 202.87




4. It has been explained to us by the Company’s Management that, the Sugar Industry and
the incidental co-generation activity being seasonal in nature and since the sugar season
does not match with the Company’s financial year, recognition of expenses strictly in the
period in which they have been incurred would result in substantial distortion of the
[inancial results in different quarters of the financial year. It is therefore, the consistent
practice followed by the company, to identify such expenses incurred during the off-
season that are relatable to the coming season, and to defer them and recognize them only
in the season period.

5. Based on our review conducted as explained in paragraph 2 above and after duly
considering the practice of recognizing the expenses in the manner explained in
paragraphs 3 and 4 above, nothing has come to our attention that causes us to believe
that the accompanying statement of standalone unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For SURI & SIVA
Chartered Accountants
FRN: 0042845

P = P M
ﬁ;akumar

Partner

M No 022379
UDIN: 20022379A AABUS8875
Place: Chennai

Date: 4th November 2020.




C-8, 3rd Floor, Shanti Apartments
SURI & SIVA No18, (o2 1

1st Cross Street, T.T.K. Road,
Chartered Accountants Alwarpet, Chennai - 600 018.

Phone : 044 -2433 8183

E-mail : vsivakumar59@gmail.com

Independent Auditor’s Review Report on consolidated unaudited quarterly financial results
of the Company

(Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015)

TO THE BOARD OF DIRECTORS OF K.C.P. SUGAR AND INDUSTRIES CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of K.C.P Sugar and Industries Corporation Limited (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) for the period and
quarter ended 30" September 2020 (“the Statement”), being submitted by the Parent
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a) K.C.P. SUGAR AND INDUSTRIES CORPORATION LIMITED
b) THE EIMCO-KCP LTD
c) KCP Sugars Agricultural Research Farms Limited




5. In respect of the company’s Sugar unit, the incidental Co-generation unit attached to the
Sugar unit and Research and Development unit, part of the expenses incurred towards staff
costs and manufacturing expenses (included in other expenses) and depreciation have been
recognized as such during the period and quarter ending 30th September, 2020 only to the
extent they are relatable to the production of sugar manufactured and electric energy
generated during the said period and quarter. In the opinion of the Company’s Management,
the remaining expenses are relatable to the sugar to be produced and electric energy to be
generated in the remaining period of the current sugar season and will be absorbed at the end
of the last quarter. The expenses so deferred are as follows.

Rupees in Lakhs.
i) Other Expenditure 1534.15

ii) Depreciation 202.87

6. It has been explained to us by the Company’s Management that, the Sugar Industry and the
incidental co-generation activity being a seasonal in nature and since the sugar season does
not match with the Company’s financial year, recognition of expenses strictly in the period in
which they have been incurred would result in substantial distortion of the financial results in
different quarters of the financial year. It is therefore, the consistent practice followed by the
company, to identify such expenses incurred during the off-season that are relatable to the
coming season, and to defer them and recognize them only in the season period.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and after duly considering the practice of recognizing the expenses in the manner explained
in paragraphs 5 and 6 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For SURI & SIVA
Chartered Accountants
FRN: 004284S

% ot
CCAV Sivakumar
Partner
M No 022379
UDIN: 20022379AAABUR4567
Place: Chennai
Date: 4t November 2020.




K.C.P. SUGAR AND INDUSTRIES CORPORATION LIMITED

NOTES TO FINANCIAL STATEMENTS

RELATED PARTY DISCLOSURES:

Amt. In Rs.

(AS REQUIRED UNDER PARAGRAPHS 23

AND 26 OF ACCOUNTING STANDARD 18)

(A). Names of related parties and description of relati

a) The Eimco-K.C.P.Ltd., Chennai, India.

b) KCP Sugars Agricultural Research Farms Ltd. Chennai, India.

a) Shri. Vinod R. Sethi, Executive Chairman

B o u s b) Smt. Irmgard Vel di, \ Director.
¢) Smt.Kiran \ i, Executive Director.
d) Shri.R. Chief Financial Officer.

c) Shri.S.Chidambaram, Company Secretary

(B). Transactions During the year
Particulars Subsiliiaries Key Management Personnel
2020- 21 2019- 20 2020- 21 2019- 20

Rent Received - 180000 180000 750000 750000

ation paid to Key N Personnel u i 6432000 6172000
Interest on fixed deposit paid to Key Personnel - - 1428358 1452964
(C). Closing balances as on 30.09.2020
(a) The Eimco-KCP Ltd. B B - 5 B e
(I;)IZ(EP Sugars agricultural Research Farms Ltd. - - - 1. -}
(c) Share Capital held in Subsidiary C - 28500000 28500000 - -
(d) Share Capital held b\; key ‘ment Personnel. i - B - 2279210 2175610
(e) Fixed deposit held by key Management Personnel. 5 B | 30000000 31500000




K.CP. SUGAR AND INDUSTRIES CORPORATION LIMITED

CONSOLIDATED RELATED PARTY DISCLOSURES.
(AS S REQUIRED UNDER PARAGRAPHS 23 AND 26 OF - ACCOUNTING ; STANDARD 18)

(4] Names of related parties and description of elationship:__ =

| 1.Key M Management Personnel o
a) Shri. Vin Vinod R. Sethi, Executive CF Cha/rman -

J Smt. Irmgard Velagapudl, Managing Director. =

an Velagapud: Executive Director.

d) Sh .R. Ganesun Chlemeanch Officer.

f) Shri.S. .S.Chidambaram, Company Secretan/

(B). Transactions During theyear |

Particulars Key Management Personnel
2020- 21 2019- 20

RentReceived 750000 750000
Remuneratlon pald to @E jgement Persor@ = [ (S, 6432000* 7@@
[nterest o fixed deposit paid to Key Management Personnel e T aamss 1w
(C). Closing balances as on 30.09.2020

(2 Share Capita held by key Management Personnel. _ | | w7610
(b) Fixed deposit held by key Management Personnel. I ~30000000] 31500000




