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LIMITED REVIEW REPORT OF THE UNAUDITED FINANCIAL RESULTS OF
K.CPSUGAR AND INDUSTRIES CORPORATION LIMTITD, PURSLUIANT T0)
CLAUSE 41 OF THE LISTING AGREEMENT
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1. We have reviewed the accompanying statement of unaudited financial results of
K.C.P. SUGAR AND INDUSTRIES CORPORATION LIMITED, for the quarter
ended 30H September, 2011, This statement is Lhe responsibility of the Ccrmpan}r“s
Management and has been approved by the Board of Directors at its Meeting held
on 19102011,

2. We conducted our review in accordance with the Standard on Review Engagement
{SRE) 2400, Lngagements to Review Financial Statements issued by the Institute of-
chartered Accounts of India.  This standard requires that we plan and perform the
review to obtain moderate assurance as to whether lhe financial slatements are
free of material misstatement. A review is limited primarily to inquires of-
company personnel and analytical procedures applied to financtal data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly. We do nol express an audit opinion.

3. In respect of the company's Sugar units, the incidental Co-gemeration units
attached to the Sugar units and Research and Development unit , part of the
expenses incurred towards staff costs and manufacturing expenses (included in
other expenses) and depreciation have been recognized as such during the quarter
ending 30 September, 2011 only to the extent they are relatable to the production
of sugar manufactured and electric energy generated during the said quarter. In
the opinion of the Company’s Management, the remaining expenses are relatable
to the sugar o be produced and eleclric energy to be generated in the coming
season, which commences and predominantly extends through the last two
quarters of the year. The expenses so deferred are as follows.

Rupees in [akhs.

1) Cther Expendibure 3140.56
] Dieprreciotio 423.63

AT

A
At

4
Yoot

- .

i "“:'-h_. T
Fiat No.3-0 "PIONEER HOMES", 23/A4, North Boag Road, T. Nagar, Chennai - 600017, "=
Phone - 28152515, 42013486, Email ;: bpcchennai@gmail.com
Fax - 42013485



' i MO, e
B, Purushotiam & Cﬂ-, | Continuation Sheat 0

CHARTERED ACCOUNTANTS

4. It has been explained to us by the Company’s Management that, the Sugar

Industry and the incidental co-generation activity being a seasonal in nature and
since the sugar season does not match with the Company’s financial year,
recognition of expenses strictly in the period in which they have been incurred
would result in substantial distorton of the financial results in different quarkers of
the financial year. 1t is therefore, the consistent practice followed by the company,
to identify such expenses incurred during the off-season that are relatable to the
coming season, and to deker them and recognize them only in the season period.

Based on cur review conducted as explained in paragraph 2 above and after duly

considering the practice of recognizing the expenses in the manner explained in
paragraphs 3 and 4 above, we report that nothing has come to our attention that
causes us to believe that, the accompanying statement of unaudited financial
results prepared in accordance with applicable Accounting Standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of clause 41 of the Listing Agreement including
the manner in which it is to be digsclosed, or that it contains any material
misstatement.
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